AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 HOHu 20252

NOACHUTENHU NPUNOXKEHUA KbM KOHCO/TMANPAH ®UHAHCOB OTYET

1. ObLLA KOPNOPATUBHA UH®OPMALUA

1.1 O6wa nHpopmauua

"AKTUB NMPOMNBPTUC" e aKLMOHEPHO APYKECTBO CbC CNEUMANHA UHBECTULMOHHA LN, PerncTtpmpaHo Ha 20 aHyapwm
2005 r. B NnoBAMBCKM OKPbKEH cba, Penybanka bbarapusa, no pega v Npu ycioBUATa Ha 3aKOHa 3a ApYKecTBaTa CbC
crneumasnHa MHBECTULMOHHA uen. Ceganuiie 1 agpec Ha ynpasieHUe Ha APYXKecTBoTo e: bbarapus, rpag MNnosaus, yn.
Hectop Abagues Ne 37, er.2, EMK 115869689, LEI koa 894500700Q2U6TI6B579.

KoHconngupaHuaTt ¢uHaHcoB otyeT Ha [pyxectBoTo Kbm 30 KOHM 2025 r. BkaouBa AkTmB Mponbptuc AACUL 1
HerosuTe abliepHu apyxKectsa — AktTue Cobpsucus EOO[, EMK 200199440 , cbec cepganuvuie M agpec Ha ynpasaeHue
Penybnuka Bbvarapus, rp.Maosgus, yn.Hectop Abagxues Ne 37, et.2, u ,Pect eng ®nan” EOOL, EMK 204645178, cbC
cedanvuie u agpec Ha ynpasneHue Penybnvka bbarapus, rp.Codus, 6yn.Bptokcen Ne 1, 3ae4HO M NO —HATaTbK B TO3M
oTyeT HapuyaHu pynara.

OcHoBHaTa geliHocT Ha [pynaTta, NPUHUMUMHO € HacovYeHa KbM MHBECTMPAHE Ha MapuUy4HU cpeacTsa, HabpaHuW upes
M34aBaHe Ha LUEHHU KHWUXKA, B HEABUMKMMM UMOTU (CEKIOPUTU3ALMA HA HeaBuKMmuTe MMoTH). Kbm 30 KOHM 2025 r.
AkTtuB MponbpTtnc AACUL, nputerkasa 100% ot Kanutana Ha AKktnue Cbpeucns EOO/ n 100% ot Kanutana Ha ,PecT eHp,
dnani“ EOOL,.

KoHconngmpaHuat ¢uHaHcoB otdyeT Ha Aktue Mponbptnc AACUL, kbm 30 FOHM 2025 r. e opobpeH 3a usgaBaHe C
peweHune Ha CbBeT Ha anpeKkTopuTe oT 29 Asryct 2025 .

1.2 Co6cTBEHOCT M yNpaBneHue

AKLMOHEPHUAT KanuTan e pasnpeseneH KakTo ciesBa:

aKuumn 30 FOHuM 2025 31 pekemspu 2024
HOMMHasHa cToiiHocT BGN HOMMHa/IHA CTOiHOCT BGN
6poii akuumn 6poii akuum
3a 1 aKuua obuwo 3a 1 aKkuua obwo
obuKHoBeHY GesHarvin 5 195 011 9 19 728 099 2192011 9 19 728 099
akumm
O6wo: 2192011 19 728 099 2192011 19 728 099

,AKTUB Mponbptnc” AACUL, e nybanyHO ApyKecTBo.
Lpy»KecTBOTO € ¢ egHOCTENEHHA cMCTemMa Ha ynpasaeHne. Kbm 30 KOHM 2025 r. ce ynpasnsasa oT CbBET Ha AUpeKTopute
B CbCTaB:
- UsetaH Aumntpos Npuropos — Mpeacegaten Ha CA,
- Teogopa lNeoprmesa Aknmosa-ApeHcKa — NU3NbaHUTENEH AUPEKTOP
- Ununa NoppaHos LiBeTkos — 3amecTHUK-NpeaceaaTenHa C/
Jlnuata HaToBapeHu ¢ ob6LWoO ynpaBneHMe ca npeactaBeHu oT OAUTHUA KOMUTET Ha [lpy»KecTBOTO C Y/IeHOBE, KAKTO
cnepnBa:
- MoppaaHka MuTkosa ®nopesa - MNpeaceaaten
- UsetaH Aumuntpos Npuropos
- MNasen MBaHoB [1aBnos
CpeaHOCNUCBHYHMAT CbCTaB Ha nepcoHana Kbm 30 KOHKM 2025r. e 1 cayxuten — JMpeKTop 3a BPb3KU C MHEBCTUTOPUTE

(kbm 31.12.2024 1. — 1 cnyxuten)
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2. 3HAYUMU CHETOBOAHU NONTUTUKA

2.1. U3pasaBaHe 3a CbOTBETCTBUE

durHaHCOBUTE OTYETU Ca U3rOTBEHU B CbOTBETCTBME C MexaAyHapoAHUTe cTaHAapTH 3a duHaHCoBO oTtuntaHe (MCPO),
npuetn ot EC, obwonpuero HammeHOBaHME Ha cyeToBOoAHaTa 6a3a, geduHuMpaHa B T.8 Ha [P Ha 3akoHa 3a
CY4eTOBOACTBOTO NOA HauMeHoOBaHWe ,MexayHapoaHU CHETOBOAHM CTaHAapTH”.

OnoBecTeHWUTe NO-A0/y CYETOBOAHWU NONUTUKM Ca NpUAAraHM NocaefoBaTesIHO Npe3 BCUYKU Nepuoam, NpeacTaBeHU B
TO3M GUHAHCOB OTYET, OCBEH KO HE e NMOCOYEHO ApYyro.

3a TeKywWwma Nepuog, APYKEeCTBOTO € NPUeso BCUYKMU HOBU U/UAW peBU3MPAHU CTaHAAPTU U TbAKYBaHUSA, U3L3aLEHU OT
CbeeTta no MexayHapoaHu cyetoBogHu ctaHaaptTm (CMCC) n pecn. ot KomuteTa 3a passacHeHus Ha MC®O, KouTo ca
ono06peHun 3a NnpunoxkeHue B EBponeiickma cbio3 (EC) M KOUMTO M KaKTo ca 6Uan ymecTHU 3a HeliHaTa AelHOCT.
KoHconngupaH ¢puHaHcoB oTyer

[ pyXecTBOTO CbCTaBA U KOHCONNAMPAH PUHAHCOB OTYET B CbOTBETCTBME C MexayHapoaHuUTe CTaHAapTM 33 GUHAHCOBO
otuntaHe (MC®PO), paspaborteHn n nybanKyBaHu oT CbBeTa MO MeXAyHapoAHU cyeToBOAHWM cTaHaaptu (CMCC) wu
npuetn ot EBponeickua cbto3 (EC). B Hero MHBECTMUMUTE B ADbLLEPHU NPesnpuUATUA Ca OTYETEHW W OMOBECTEHU B
cbotBetcTBne ¢ MCPO 10 ,,KoHconmampaHu ¢MHaHCOBM oTyeTn”.

KoHconupaunoHHu npouenypu

KoHconngmpaHuaT GMHaAHCOB OTYET BKAHOYBA GMHAHCOBUTE OTYETU Ha APYHKeCcTBOTO-Malika Kbm 30.06.2025r., AbLiepHO
apyxecteo Aktne Cbpeucus EOO/ Kbm 30.06.2025r. 1 AbluepHO Apy»KecTBo ,Pect eHg Pnan” EOOL kKbm 30.06.2025r.
®PrHAHCOBMA OTYET Ha AbLUEPHUTE APYHKECTBA 33 LeAUTe HA KOHCOMAALMATA € U3rOTBEH 33 CblUMA OTYETEH Nepuoa,
KaKTO TO3M Ha ApYKeCTBOTO-MalKa U Npu NpunaraHe Ha egMHHa CYETOBOAHA MONUTUKA.

B KoHconuaupaHua GUHAHCOB OTYET, OTYETHT Ha BK/OYEHUTE ADbLLEPHU APYXKECTBa € KOHCOAMAMpaH Ha 6asa Ha
MeToda “nb/IHA KOHconnaaums”, peg no pes, KaTo e npuaaraHa yHMoMUMpaHa 3a CblecTBeEHUTE 06EeKTU cYeToBOAHA
NOAUTUKA. MHBECTULMUTE HA APYKECTBOTO-MalKa ca eIMMUHUPAHN cpeLly Aena B cO6CTBEHMA KanuUTan Ha AbluepHUTe
OPpY)KecTBa KbM faTaTa Ha NpuaobuBaHe Ha KOHTPOJ/. BbTpelwHorpynoBuTe onepaumm M pasyveTy ca Hanb/lHO
eIMMUHUPAHWK, BKA. Hepeaan3mpaHaTta BbTpelHorpynosa nevanba nnu 3aryba.

3a uennTe Ha KOHCOMMAAUMATA e HanpaBeHa MNpPeoLeHKa Ha MHBECTULMOHEH WMOT, COOBCTBEHOCT Ha AOblLEpHO
apy»ectso ,,Pect eHg ®nan“ EOOL.

2.2. basa 3a usmepBaHe

To3un PuHaHCOB OTYET e U3roTBeH Ha H6a3aTa Ha MCTOpPUYECKATa CTOMHOCT, C U3K/OYEHUE HA CAeAHUTE NO3ULMU, KOUTO
ce M3MepBaT No anTepHaTMBHa H6a3a KbM BCAKA OTYETHA AaTa:

Mosnyum basa 3a usmepsaHe

He-pepuBaTtmeHuM ¢VIHaHCOBVI MHCTPYMEHTH, oTuntaHu no Cnpaseanusa CTOMHOCT
cnpaseannBa CTOMHOCT npes3 neyanbaTta uam 3ary6aTa

MHBECTUUMOHHN NMOTHU Cnpaseanusa CTOMHOCT

2.2.1. lefcTBaLL0 NpegnpuaTue

®P1HAHCOBMAT OTYET Ha rpynaTta e CbCTaBEH NpPUM CNa3BaHe Ha NPUHLMMA Ha AeMCTBALLO NpeanpuaTHe.

Kbm patata Ha M3roTBsHe Ha HacToALWMA GUHAHCOB OTYET PbKOBOACTBOTO € HAMNPABMIO0 NpeLeHKa Ha cnocobHoCTTa Ha
lpynata fa NpoAbAXWM CBOATA AEMHOCT CnasBavkM NpUMHLMNA 33 AEMCTBAWO NpeanpuaTMe Ha 6asa Ha Hanu4yHata
MHPopmaLmsa 3a NpeasraMmoTo bbaele.

2.2.2. CpaBHUTeNHa uHpopmauma

lpynaTa npeacTtass cpaBHMTeNHA MHGOPMaLMA BbB GMHAHCOBMTE CM OTYETM 3a edHa npeaxodHa roauHa. Korato e
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HeobXxoAMMO, CpaBHUTENHUTE AAHHM ce peknacuduumpat, 3a A3 Ce NOCTUIHE CbMNOCTAaBUMOCT CMPAMO NPOMEHU B
NnpeACTaBAHETO B TEKYLUUA Nepuoa,
2.3. dyHKUMOHANHA BanyTa M BanyTa Ha npeAcTaBsaHe
®duHaHCcOBUAT oTYeT e npepactaBeH B 6barapcku nesa (BGN), koaTo e dyHKUMOHanHa BanyTa Ha lpynata. Uanata
¢vHaHcoBa MHPOpPMaLUA, NpeacTaBeEHA B 1E€BA, € 3aKPbI/IEHa A0 XMNaaa.
2.4. YyxxpecTpaHHU Banytu
Mpn n3roTBaHETO Ha GUHAHCOBUTE OTYETU CAENKWUTE BbB BaNyTa, Pas/MYHA oT OYHKLMOHANHATA BasyTa Ha rpynarta
(4y*KpecTpaHHKW BanyTM) ca NPU3HATU NO OOMEHHWUTE KypcoBe, HA AaTUTe Ha TPaH3aKuuuTe. B Kpas Ha BCEKM OTYeTeH
nepuoa, NnapuyHMTE NO3NLUU, AEHOMUHUPAHM B YYKAECTPAHHM BayTU, CE KOHBEPTMPAT NO KypcoBeTe, Ha Ta3u AaTa.
2.5 NMpusHaBaHe Ha npuxoamu
MpuxoanTe B rpynaTa ce NPM3HaBaT, KOraTo KOHTPOBT BbPXy 0bellaHnTe B OrOBOpPa C KAMEHTa CTOKU U/Uau ycayrm ce
NPexBbp/Iv Ha KANEeHTa. KOHTPOBT ce NPexBbpasA HA KAMEHTa NPU YA0BAETBOPABAHE HA 3a4b/IKEHUATA 33 U3MNbJHEHMWE
Mo 40roBOpa Ypes Npexsbp/isHe Ha 06eLaHnTe CTOKM U/Uan n3sbpn obelwaHn yeayru.
[oroBop ¢ KAMEHT € HaAuue Camo KoraTo Npu BAM3AHETO My B CM1A TOM MMA TbProBCKa CbLLHOCT U MOTUB, CTPaHUTe ca
ro opobpwunu, npaBata Ha CTPaHWTE W yCNOBMATA Ha NnallaHe moraT Aa 6bAaT uaeHTUOUUMPAHU M CbLLECTBYBA
BEPOATHOT Bb3HArpaXAeHWEeTO, Ha KOETO rpynaTa MMa NPaBo Npu U3NbJAHEHWE HA 3a4b/XKEHMATA CU A3 6bae NOAYYEHO.
Mpn oueHKa Ha cbbupaemocTTa ce B3emaT NpenBua BCUYKKM pesieBaHTHU GaKkTU M oBCTOATENCTBa NO CAENKaTa, BKA.
MwHan onut, 06mnyaiiHn BU3HeC NPaKTUKK, NyH6ANKYBaHU NpaBuaa U Apyru.
Mpu NbpBOHaYaNHaTa OUEHKA Ha AOrOBOPUTE CU C KAMEHTU [pynaTa npasu AONBAHUTENEH aHAAU3 U MNpPeLeHKa Aanu
OBa UK noBeye A0rosopa TpabBa Aa 6baaT pasrnexKaaHu B TAXHATA KOMOBUHaUMA U Aa 6bAAT OTYETEHU KAaTo eAuH, U
pecn. ganu obelwaHnTe CTOKM W/MAM YCAYyrM BbB BCEKWU OTAeNeH u/uam KombuHupaH gorosop Tpsbsa da 6baaTt
OTYETEHM KAaTO egHO WM/WMAK MoBede 3aAb/IKEHUA 33 U3MbAHEHME. BcAKO obelaHme 3a NPexsbpsHe Ha CTOKW u/uan
YCAYrn, KOUTO ca pasrpaHuyMmu (camm no cebe cu M B KOHTEKCTA Ha [0roBopa) ce OTYMTA KaTo eAHO 3afbiKeHue 3a
U3NbJHEHNe.
lpynaTta npv3HaBa NpMxof 3a BCAKO OTAENHO 3aAbJ/IKeHWe 3a U3MNbJHEHWE Ha HUBO MHAMBUAYaANEH AOTOBOP C KAUEHT
KaTo Ce aHa/IM3MpaT BMAa, CPOKa U YC/IOBUATA 33 BCEKM KOHKPETEH OrOBOP
MpuxoauTe ce M3mepBaT Bb3 OCHOBA Ha onpezeneHaTa 3a BCEKM [0roBOP LLeHa Ha cAe/KaTa.
LileHaTa Ha caenkata e pa3mepbT Ha Bb3HarpaXkAeHWeTo, Ha KoeTo [pynata o4yakBa Aa MMa NpaBo, C U3KJOYEHME Ha
cymute, CbbpaHM OT MMETO Ha TPeTu CTpaHu. MNpu onpeaenaHeTo Ha LlEeHATa Ha caenkaTta, [pynata B3ema npensup,
yCNoBMATa Ha A4OroBopa U 06MYaNHUTE CM TbPrOBCKU NPAKTUKU.
2.6 Npopaxx6a Ha UMoTH
Mpuxoau ot npoaarkba Ha UMOTK ce NPU3HABAT, KOraTo ca U3NMbHEHWU BCUYKU T€3U YCNOBUA:

= [pynaTta e NPexsbp/iMaa HA KynyBaya 3HAYMTE/IHUTE PUCKOBE M MOA3U, NPOU3TUYALLM OT COBCTBEHOCTTA BbPXY

UMOTa;
= [pynaTa He 3amasBa HWUTO NPOABL/XKABALLO y4YacTMe B YMNPAB/JEHWETO, OO CTEMEHTA, KOATO OBUKHOBEHO ce
CBbP3Ba C NPABOTO HA COOCTBEHOCT, HUTO ePEKTMBEH KOHTPO/ BbPXY NPOAALEHUA AKTUB;

= cymaTa Ha npuxoauTe moxe fa 6bae HafeXaHO U3MepPeHa;

= KOraTto e BepOATHO, Ye MKOHOMWYECKUTE NOJI3M, CBbP3aHM CbC CAE/KATA LLe ce BNeAT B rpynarta, KakTo U

=  HanpaBeHWUTe pa3xoAMm MO CAENKaTa, MAW Te3u, KOUTo npeactom na b6baat HanpaBeHW, moraT ga 6baat

HaZEeKOAHO U3MEPEHM.
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MpuxoanTte oT npogaxkba Ha MMOTU ce NPU3HABAT MO CMNpaBeAAMBA CTOMHOCT Ha MOAYYEHOTO Bb3HarpaxaeHwe uau
Bb3HArpaxAeHMeTo, KOeTo ce 04YaKea Aa b6bae noayyeHo.

Mpuema ce, 4Ye O MOMEHTA HA MOJy4YaBaHEe Ha paspeLleHMe 33 MO0J3BaHe, CbLEecTBYBAT OOEKTUBHU OrpaHUYEHUA 3a
U3MNbJHEHME Ha NOCOYEHUTE MO-Tope YC0BMUA.

OTtyeTHaTa CTOMHOCT Ha NpoAaxbute ce dopmmpa, OT pPa3xoAM KOUTO Ca CBBP3AHU AMPEKTHO C M3rparKAaHEeTo Ha
npoaafeHnTe nNpes roAvHaTa UMOTKM, KAaTO Pa3Xxoam 3a MPOEKTAHTCKU U apXUTEKTYPHU pPaboTu, cTpouTenHu paboTw,
pa3xoAu 3a NepcoHan u ap. pasxogu.

2.7. PHaHCOBMU NpUxoamn

®durHaAHCOBUTE NPUXOAM BKAKOYBAT NPUXOAM OT IMXBU NO AENO3UTU, AUBULEHTU, MONYYEHU IUXBU OT BIOXKEHU CPeACTBa
M ne4yanbm oT onepaLmm B YyKAECTPaHHA BalyTa.

Mpuxoan oT AMBMAEHTWN OT MHBECTULMM Ce NPU3HABaT, KOraTo NPaBOTO Ha CbAPYKHMKA Aa NOAYYM NaaWwaHeTo e buno
YCTaHOBEHO (NpW ycnosue, Ye e BEPOATHO, Ye MKOHOMMUYECKUTE MNON3M LWe ce BAeAT B [pynaTa, a pasmepbT Ha
npuxoamTe Moxe Aa 6bae HafLeKAHO U3MEPEH).

Mpuxoam OT NMXBW ce MPU3HABAT, KOraTo € BEPOATHO MKOHOMWYECKUTE NoN3u fda ce BneAaT B [pynarta, a pasamepbT Ha
NnpuxoauTe Moxe Aa 6bae HafeKaAHO nsmepeH. MpuxoauTe OT IMXBU Ce HAUUCNABAT Ha 6asa Bpeme, B 3aBUCUMOCT OT
Ob/KMMATA [1aBHULA M NPUAOKUMUA eDEKTUBEH NINXBEH MPOLLEHT, KOMTO € MPOLEHTHLT, KOMTO TOYHO AMCKOHTMPA
OYaKBaHUTE ObAELWN NAPUYHU MOCTBNAEHUA MPe3 OYaKBaHWA KMBOT Ha GUHAHCOBMA aKTMB A0 HeTHaTa banaHcosa
CTOMHOCT Ha TO3W aKTMB NP NbPBOHAYANHOTO NPU3HABaHe.

2.8. OnepaTtMBHM pasxoam

Pa3sxogmTe ce npusHaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaAHE M Ha 63a3a NPUHUMNUTE Ha HAYUCAABAHE U CbNOCTaBUMOCT.
®PuHaHCOBUTE PaA3X0OAM BKAOYBAT HAUYMCIEHWUA 3a JINXBU MO 3aeMu, 3arybu oT onepauuun B YyxkaecTpaHHa BanyTa, Apyru
6aHKOBM TaKCM U KOMUCUOHHM.

Pa3sxogmTe no 3aemu, KOMTO MoraT NPAKO Aa ce NpMNMLWAaT Ha NpMAo6UBaHETO, CTPOUTENCTBOTO UM NPOU3BOACTBOTO Ha
aKTUB, OTroBapsAL, Ha ycnosuaTa Ha MCC 23 Pasxodu no 3aemu, ce KanuTaamsmpaT B CTOMHOCTTa Ha aKTUBA KaTo 4acT OT
HerosaTa CTOMHOCT. Jpyrute pa3xoam No 3aeMu ce NpM3HaBaT KaTo pa3xos, B NepmMosa, 3a KOUTO Ce OTHACAT.

2.9. Iu3uHr

NnsnHrute ce KnacudMLMpPaT KaTo GUHAHCOBU NN3UHTU, KOFaTO YCA0BMATA HA IM3MHIA MO CbLLECTBO NPEXBBLPAAT BCUYKN
pUCKOBE M MOA3M OT COBCTBEHOCTTA Ha /AM3MHronosayyaTens. BCUMUKM OCTaHaAM AM3UHIM ce KnacuduumpaT KaTo
onepaTUBHU JIN3UHTU.

KnacuouvumpaHeTo Ha AOrOBOPUTE 3@ IM3UHT KAaTO PUHAHCOB MM ONEpaTUBEH Ce ONpeaensa 3a BCEKU UHAMBUAYaNEH
[0roBop, KaTo ce cna3Ba M3NCKBAHETO Ha ONpefeneHMeTo 3a CbabpKaHWe npes dopmaTa 3a BCAKA OTAENHA CAENKa.
2.9.1. Tpynama Kamo nu3uHzo0amen

MpuxoanTe OT HaeM NO onepaTMBEH IM3UHT Ce NPU3HaBAT HA IMHEWHa H6a3a npes3 nepnoaa Ha HAEMHUA A0roBOP.

2.10. Pa3xoau no 3aemu

PasxoauTte no 3aemu, NPAKO CBbP3aHW C NpuaobuBaHeTo, CTPOUTENCTBOTO MAM MPOU3BOACTBOTO HAa OTrOBapALLM HA
YCNOBMATA aKTUBU, KOMTO Ca aKTUBUTE, Ha KOWUTO 3a4b/IKUTENHO € HeobXo4MM 3HauUTeNeH Nepuos OT BpemMe, 3a Aa
CTaHaT rotoBu 3a ynotpeba uam npogarkba, ce 406aBAT KbM CTOMHOCTTA HA TE€3M aKTUBU, 4O MOMEHTA, B KOUTO aKTUBUTE
CTaHaT B 3HAYMUTEIHA CTENEH roTOBM 3a ynoTpeba nnun npopakba.

Bcuuku apyrv pasxoam no 3aemu ce Npu3HaBaT KaTo nevanba nam 3aryba 3a nepmopaa, Npes KOMTO Ca U3BbPLUEHMU.

2.11 floxoau Ha nepcoHana
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TpyLoBuTE U OCUTYPUTENHUTE OTHOLLEHUA CbC CAYKUTEAUTE B rpynaTa ce OCHOBaBaT Ha pasnopenbute Ha KogeKkca Ha

TpyZAa W AeNCTBALLOTO OCUFYPUTENHO 3aKOHOAATENCTBO. [MEHCMOHHUTE U OCUFYPUTENHW NNAHOBE, B KOMTO rpynarta e
CTpaHa B KQYeCcTBOTO My Ha paboToaaTen, ce ocHoBaBaT Ha B6b/IrAaPCKOTO 3aKOHOAATE/NCTBO U Te ca:
2.11.1.Kpamkocpo4yHu 0oxodu

KpaTKocpoyHMTe [0XOAM Ha NepcoHana, BKAKOYBAT 3aniaTh U Bb3HArpaXkAeHWA, NAaTeH roguleH OTMAYCK M nnaTeH
oTnycK no 6onect, 6oHycH 1 Ap., N1aTUMK 40 e4HA roAMHA OT OTYeTHaTa AaTa.

3a4b/IKeHUA 33 KPAaTKOCPOYHM AOXOAM Ha HaeTu Jivua ce OTYMTaT KaTo pas3xof, KOrato CBbp3aHUTe € TAX YC/Ayru ca
npenocTaBeHu. B Kpasa Ha ¢uMHaHcoBaTa rogMHa rpynaTa Npasu OLEHKa Ha OYaKBaHWTE Pasxoau NO HaTpynBalm ce
KOMMEHCMPYEMU OTMYCKM, KOUTO He ca BMAM M3NON3BAHM U KOATO ce OYakBa Aa 6bae usnnateHa. OLeHKaTa BKAOYBA
npeLieHKa 3a pasxoAuTe 3a Bb3HArparkeHWs WM pasxonuTe 33 BHOCKM MO 33a4b/IKUTENHO O6LecTBEHO M 34paBHO
ocurypsaBsaHe.

2.11.2 NnaHoee c dehuHUPAHU BHOCKU

lpynaTa B Ka4ecTBOTO Ha paboToaaTtes, U3BbPLLBA 3a4b/IKUTENIHO OCUTypPsiBaHe Ha HAaeTuA nepcoHan 3a ¢oHa ,MeHcmun”
W apyru ocuryputenHu ¢oHaose. Pasmepute Ha OCUTypUTENHUTE BHOCKWU Ce YTBBPXKAABAT €XerogHo CbC 3aKoHa 3a
ObprKaBHUA 6loaxeT u 3akoHa 3a 6rogykeTa Ha H30K. Tesn ocuryputenHM NeEHCMOHHW BHOCKM, M3BbPLIBAHM OT rpynaTa
B Ka4ecTBOTO My Ha paboToaaTen No CBOATA CbLLHOCT €A AedUHUPAHM BHOCKM. B CbOTBETCTBUE CHC 3aKOHOAATENCTBOTO
rpynata HAMa NPaBHO WM KOHCTPYKTUBHO 33a4b/IKeHWe fAa gonaawa BbB ¢oHposeTe 6bAeliv NMapMyHU BHOCKM B
CNy4yauTe, KOraTo B TAX HAMA AOCTaTbYyHO CPeAcTBa Aa 6bAaT U3nnaTeHM Ha AnuaTa 3apaboTeHuUTe OT TAX CyMM Mnpes
nepvoaa Ha TPpyA0BMA UM CTa.

BHOCKMTE NO Te3n niaHOBeTe Ce MPM3HABAT, KAaTo TeKyll pasxos B OT4eTa 3a neyanbata wam 3arybata w apyrua
BceobxBaTeH foxog4, ocBeH ako gpyr MCHO He M3ncKBa Te Aa 6bAaT KanuTaaM3npaHu No CbOTBETHUA pes.

2.11.3 [loxodu cned npuknoveaHe Ha mpydosume npagoomHouwieHus

lpynaTta Mma 3agbaKeHWe 3a M3NnallaHe Ha J0XO04 NPU HanyCKaHe Ha Te3M CBOW C/YKUTENIN, KOUTO Ce MeHCUOHMPAT B
CbOTBETCTBME C U3UCKBAHMATA Ha un. 222, § 3 oT Koaekca Ha Tpyaa (KT) B Bbarapus.

2.12. flaHbuM BbPXY A0X0AQ

CbrnacHo 3akoHa 3a KopnopaTMBHOTO NOAOX0AHO obnaraHe Apy»KeCTBOTO- Malika e ocBoboaeHO OT obsaraHe ¢ AaHbK
BbPXY Nevyanbute B KAYECTBOTO CM HA APYKECTBO CbC CrelmasHa UHBECTULLMOHHA LLIeN, AbLLEPHOTO APYKECTBO e cybeKT
no 3aKoHa 3a KOpPNopaTUBHOTO NOAOXOAHO obnaraHe.

2.13 floxoAa Ha aKumA

lpynaTa M34yncnABa OCHOBHATa HeTHa neyanba Ha akums No cmucbna Ha MCC 33, cboTBeTcTBaWaA Ha nedyanbata uau
3arybata, noAnexalwm Ha pasnpeeneHme Mexay nputexatennte Ha 06MKHOBEHW akLMM.OCcHOBHATa HeTHA nevyanba Ha
aKuMa ce M34MCAABa KaTo ce pasgeny nedvanbata unaum 3arybata 3a nepuosa, nognexalla Ha pasnpeneneHve mexay
nputexaTenuTte Ha 06UKHOBEHUM aKkLMK (YMCAnTeN), Ha cpegHoNnpeTerneHma 6Poi Ha AbprKaHUTe OBUKHOBEHM aKLMK 3a
nepuoaa (3HameHarten).

lpynata He M34MCNABa HETHa Meyanba Ha akuMA C HamasieHa CTOMHOCT 3a CyMUTe OT HeTHaTa nevanba mam 3aryba,
nog/iexallmM Ha pasnpeneneHne Mexay nputexaTtenute Ha OOMKHOBEHWM aKuuu, nopaam ¢dakta ye emuTMpa, Camo
0BOUKHOBEHM aKLMW.

2.14 ®DMHAHCOBU UHCTPYMEHTHU

duHaHcosu akmusu

lpynata Knacuouumpa csouTe GpUHAHCOBM aKTMBM B KaTeropuaTa Kpeautu M B3emaHuA. Knacuoukaumata e B
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33aBUCMMOCT OT CbLIHOCTTAa M NpeAHasHayeHWeTo Ha GMHAHCOBUTE aKTMBM KbM fJaTaTa Ha TAXHOTO npugobusaHe.
PbKkoBOACTBOTO onpenena KnacudukaumsaTa Ha GMHAHCOBUTE aKTMBM Ha rpynaTa KbM JataTa Ha MbPBOHAYANHOTO UM
npusHasaHe. ObMyaHO rpynarta npMsHaBa B OT4eTa 3a PMHAHCOBOTO CbCTOSIHWE GMHAHCOBUTE aKTUBM Ha AaTaTa Ha
TbpryBaHe — faTaTta, Ha KOATO TO ce e 06BbP3aNo Aa 3aKynu CbOTBETHUTE GUHAHCOBW aKTUBWU. BCUUKM PUHAHCOBM
aKTUBM MbPBOHAYA/IHO CE OLEHABAT NO TAXHATA CNPaBeA/IMBa CTOMHOCT NOC MPEKUTe pasxoam No TpaH3aKkuuaTa.
durHaHCOBUTE aKTMBM Ce OTMMCBAT, KOraTo NpaBaTa 3a NoJiyyaBaHe Ha MAPUYHM CPEeLCTBa OT Te3M aKTUBM Ca U3TEKAM,
WK ca NPEexBbp/IeHN U rpynaTa e NPexBbp/naa CbLLECTBEHATa YacT OT PUCKOBETE U MOJI3UTE OT COBCTBEHOCTTA BbPXY
aKTMBA Ha APYro ApyKecTBOo. AKO rpynaTta MpoAb/XKaBa Aa AbPXKM CblLeCTBEHaTa 4acT OT PWUCKOBETE U MON3UTe,
acouMmMpaHM cbC COBCTBEHOCTTA Ha AafeH TpaHchepupaH GUHAHCOB aKTMB, TO MPOAbLAXKABA A3 MPU3HaABa aKTMBA B
oT4yeTa 3a PMHAHCOBOTO CbCTOAHWUE, HO NMPM3HABA CbLLO M 06e3neyeHo 3ab/KeHne (3aem) 3a NoNyYeHUTe CpeacTBa.
Kpeoumu u e3emaHus

Kpeautn n B3emMaHus ca HeaAepuBaTUBHU GUHAHCOBM aKTUBU C GUKCUPAHU MAM YCTAaHOBUMM NAALLAHWUA, KOUTO He ce
KOTMpPAT Ha aKTMBEH nasap. Te ce oLeHABAT B oT4yeTa 3a GUHAHCOBOTO CHCTOAHME MO TAXHATa aMOPTU3NPAHA CTOMHOCT
npv “3nNon3BaHeTo Ha MeToaa Ha edeKkTUBHATA IMXBa, HAMasieHa C HanpaBeHa obesueHKa. Te3n akTMBM ce BKAOYBAT B
rpynata Ha TeKyLMTe aKTMBM, KOraTo MaTypuTeETbT UM € B paMKuTe Ha 12 meceua wuau B eguMH obuyaeH onepaTuBeH
UMKDBA Ha rpynaTa, a OCTaHa/WUTe — KaTo HeTeKywu. Tasu rpyna GUHAHCOBM aKTUBM BKJIKOYBA: B3EMAHWUA OT KAUEHTU MO
npoaaxbu, Apyrn B3emaHua OT KOHTPAreHTU M TPeTu Anua, NapuyHM CpeacTBa M NapuUYHU eKBMBANEHTU. JIMXBEHUAT
JOX0[ MO KpeauTuTe U B3eMaHWUATA OT KNIMEHTU ce Npu3HaBa Ha 6a3a edeKTMBHaA NIMXBa, OCBEH MPU KPATKOCPOUHUTE
B3E€MaHMSA OT KIMEHTU C MaTypUTET B PAMKUTE Ha 0BMYANHUTE KPEAUTHU YCNOBUA.

duHaHcosU nacusu u UHCMpymeHmu Ha cobcmeeH kanuman

lpynata Knacuoumumpa AbAroBU MHCTPYMEHTU U MHCTPYMEHTU Ha COBCTBEH KanuTan Kato GUHAHCOBM 3a4b/XKEHUA NN
KaTo cObCTBEH KanwuTtan, B 3aBUCMMOCT OT CbLLHOCTTA U YCIOBUATA B AOFOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3un
WNHCTPYMEHTM.

®duHaHcosu nacusu

®uHaHCOBUTE MacMBWM BKAOYBAT 3aeMu (KpeauTw), 3aAb/KEHWA KbM A0CTaBUMUM U Apyru. [MbpBOHaYanHO Te ce
npu3HaBaT B oT4eTa 3@ GMHAHCOBOTO CbCTOSIHME MO CNpaBesMBa CTOMHOCT, HETHO OT MPEKUTe Pas3xoau No CAeNKaTa, a
nocnefBalLo — No amopTU3npaHa CTOMHOCT Mo MeToAa Ha edeKTMBHATA INXBaA.

2.15 AKUMOHepeH KanuTtan

O6uKHOBeHU aKyuu

JOonbnHUTENHWUTE Pa3Xo4M, MPAKO CBbP3aHWU C M3L4aBaHETO HAa OBMKHOBEHUTE aKUWMWM, HETHO OT AAHbYHU edeKTH, ce
Npu3HaBaT KaTo HaManeHMe Ha cobCTBEHMA KanuTan.

O6pamHo usKynyeaHe U NoemMopHo usddeaHe Ha 06UKHOBeHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpn M3KynyBaHe Ha COBCTBEHM aKUMW, MNaTeHaTa Cyma, KOATO BK/IOYBA AMPEKTHO CBbP3aHUTE pPasxogu, HETHO OT
OaHblM, ce MPM3HaBa KaTo HamasieHue B cobcTBeHUs KanuTan. O6paTHO M3KyneHuTe cOBCTBEHM aKUMK ce NPeaCcTaBAT B
pesepBa OT cobcTBEHM aKuMW. KoraTo WM3KymeHW coBCTBEHW aKkuuu B nocnenctsue 6baaT npofageHn uan 6baat
npeusgafeHy, nosydyeHata cyma ce NpusHaBa B yBe/nMYeHUMe HA COBCTBEHWMA KanwTan, a nedvanbaTa/sarybaTta oT
cOeNiKaTa ce npeacTaBsa B NPEMUEH pe3eps.

OCHOBHMAT KanuTan e npeacTaBeH N0 HOMUHA/MHATA CTOMHOCT Ha U3AafeHUTe U NAaTeHu akumu. MocTbnieHusTa ot
M34aAeHN aKLMKM HAZ TAXHATA HOMUHA/IHA CTOMHOCT Ce OTYMTAT KaTo NPEMUNHN pe3epBu.

2.16 Opyru HeTeKyLW M aKTUBKU
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[BUXUMUTE HETEKYLLM aKTUBU (CbOpBIKEHUA, 0bOpYyABaHe, MHBEHTAp) ce OTYMTa U NPenCTaBAT BbB GMHAHCOBUA OTYET
no ueHa Ha npunaobusaHe, HAManeHa C HaTpynaHaTa amopTU3auma 1 3aryba ot obesueHKa.

Mpu nbpBOHAYaNHOTO NpuaobMBaHe ABUKMMUTE HETEKYLLM aKTUBM Ce OLEHABAT Mo ceBeCTOMHOCT, KOATO BK/OYBA
MOKYMHaTa LeHa, TaKCK, IMXBU N0 BaHKOBM 3aeMM M BCUUKWU APYrM NPEKU Pasxonu, HeobxoAuMM 3a NpUBENKAAHE HA
aKTMBa B CbCTOAHME 3a ynoTpeba no npegHasHayveHue.

lpynaTta e onpenenuna ctoiHocTeH npar ot 700 nesa, noA KOMTO NpuAobUTUTE aKTUBM, HE3ABUCUMO Ye NpUTexKaBaT
XapaKTePUCTUKMN HA AbATOTPANHU MaTepUaNHU aKTUBU, CE OTYMTAT KaTo TEKYLL, Pasxoa,

MNocnenBawoTo OuUEHABaHE Ha ABUMKMMUTE HETEKYLLM aKTMBM Ce W3BBbPLUBA NO MPENOpPbYUTENIHUA MOAXOL CbrNAacHO
n3nckBaHuATa Ha MCC 16 — ueHa Ha Npuao6uBaHe, HAMasieHa C HAYUCIEHUTE aMOPTU3aLMM U HaTpynaHuTe 3arybu ot
obesleHKa.

Amopmusayusa

AMOpPTU3aUMATA Ce HauucnaBa B OT4yeTa 3a nedvanbata uaum 3arybata n gpyrms BceobxBaTeH goxon Ha 6asa nnMHeeH
MEeTO/, 3@ O4aKBAHMA CPOK Ha MOJIE3EH KMBOT Ha MaLUMHU, CbOPbKEHUA U 060pyaBaHe. OYaKBAHUAT NOJIE3EH KMUBOT, €

KaKTO csieaBa:

2025 roguHa 2024 roguHa
*  KomnioTbpHa TEXHMKA 2 rogyiHu 2 roanHm
. CTONaHCKM MHBEHTap 7 rognHn 7 rognHn

OnpefeneHnsaT CPOK Ha TFOAHOCT Ce Mperfexaa B KpadA Ha BCAKA FOAMHA M NpU YCTAHOBABAaHE HA 3HAYUTE/IHU
OTK/IOHEHMA CMPAMO OYaKBaHMA Obaell CPOK HA M3NONA3BaHe, CbLWMAT ce Kopurupa. Kopekuusata ce TpeTupa KaTo
NPoOMAHa B NPUBN3NTENIHATa OLLEHKA U Ce Npuiara NepcnekTMBHO OT AaTaTa Ha U3BbpPLUBAHE Ha NPOMAHaTa.

2.17 HemaTtepuanHu aKTMBHU

MvpeoHayanHo npudobusaHe

HemaTepuanHute akTMBM NpMAObUTM OT rpynaTa, ce OTYMTAT MO LieHa Ha NpuagobusaHe, HamMaseHa € HaTpynaHaTta
3aryba ot obesueHka. pynata e onpeaenuna croiHocTeH npar ot 700 neBa, noA KOWTO NpUAOOUTUTE aKTMBM,
HE33aBMCMMO Ye NPUTEXKABAT XapPaKTEPUCTUKM HA HEMATEPUAJTHM aKTUBM, CE€ OTYMTAT KATO TEKYLL, PA3Xoa.

2.18 UHBECTULLMOHHU UMOTHU

MHBECTULMOHHM Ca UMOTUTE, AbP)KAHW 3a MOJy4aBaHE HA MPUXOAWM OT HaeMu WMAW 33 yBe/lMYaBaHe CTOMHOCTTa Ha
Kanutana, uaM u 3a gsete. MHBECTULMOHHWUTE MMOTU Ce OUEHABAT MbPBOHAYa/sHO MO LiEHAa Ha npuaobueaHe,
BK/IIOYMTENHO pa3xoauTe No caesnkaTta. Pasxoaute 3a nMogmMAHa Ha 4YacTM OT MHBECTULMOHEH MMOT Ce BK/OYBAaT B
HerosaTa 6anaHcoBa CTOMHOCT KOraTo Te3u pasxoau 6baaT U3BbPLUEHU U NPU YCNOBUE, Ye OTFOBAPAT Ha KpUTepumTe 3a
npusHaBaHe Ha MHBECTULMOHEH UMOT.

Cnef, NbpBOHAYaNHOTO NPU3HaBaHE MHBECTULMOHHUTE UMOTW Ce OTYMTAT MO CNpaBeaMBa CTOMHOCT, KOATO OTPasABa
nasapHUTe YyCn0BMA KbM OTYeTHaTa gata. lNevyanbute wam 3arybute, Bb3HWKBALLM OT MPOMEHW B CRpaBeaNUBUTE
CTOMHOCTN Ha MHBECTULUMOHHUTE MMOTW, Ce NMpu3HaBaT B OTYeTa 3a nedyanbarta mam 3arybata u apyrma BceobxBaTeH
[,0X0[, 32 Neproaa, B KOMTO Bb3HWKBAT.

MHBECTULMOHHNUTE MMOTW Ce OTNMUCBAT Npu 0cBOOOXKAABAHETO OT aKTMBA MM KOraTo MMOTBLT € TPalHO M3BageH OT
ynotpeba M He ce 04YaKBaT MKOHOMWYECKM W3rogn OT HeroBoTto ocBoboxaaBaHe. [Meyanbute uam 3arybute,
NPOMU3TUYALLM OT M3BAXKAAHETO OT ynoTpeba nam ocBob0K4aBaHETO OT MHBECTULMOHEH MMOT, Ce BK/OYBAT B OTYETa 33
neyanbata wunm 3arybata w gpyrma BceobxBaTeH [0OXO4 B NepuoAa Ha W3BaxgaHeTo OT ynoTpeba wau

ocao6o>+<;|,a BaHETO.
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2.19 AKTHBM B NpoLLEC HA U3rpaxkaaHe

lpynata otyMTa KaTo AKTMBM B NPOLEC Ha WM3rpakgaHe HanpaBeHUTE Pa3xoau Mo NPUBEXOAHETO HA AALEH aKTMB B
CbCTOAHME, TOTOB 33 eKCNA0aTaLuma uan npoaaxba. KanutannsmpaHuTe pasxoam, BKAKOYBAT a4MUHUCTPATUBHU TAaKCK 33
nosyyasaHe Ha paspeweHua, CMP, npoeKkTMpaHe, apXMTEKTYPHU U CTPOUTENHWU NNAHOBE, IMXBM NO BaHKOBKU 3aemMu U
BCUMYKWM APYTU NPEKN pa3xoam. AKTUBUTE B NPOLEC HA U3rpaxKaaHe ce KnacuduumpaT, KaTo HETEKYLLM aKTUBW, Tbi KaTo
CPOKDBT 33 M3rparkAaHe M 3aBbpLIBAHE HA MPOEKTUTEe OOMKHOBEHHO € Mo-Ab/Abr OT eAHa KaneHaapHa roguHa. Kato
aKTMBM B NPOLEC HA MU3rpakAaHe rpynata oT4MTa U UMOTH, 32 KOMTO BCE OLLEe HAMA U3JafeHo paspeLleHure 3a Nosi3BaHe
M 33 KOMTO HaMepeHMATa Ha PbKOBOACTBOTO ca Te Aa 6bAaT peanusmnpaHun Ypes oTaaBaHe Noj Haem.
2.20. O6e3ueHKa Ha MaTepuasHU U HEMaTepUasHU aKTUBU
B Kpas Ha Bceku oTyeTeH nepuon, lpynaTta npaBu nperneg Ha 6anaHcoBUTE CTOMHOCTM Ha MATepUanHUTE U
HemaTepuanHUTe aKTMBW, 3a Aa ONpesenn Aaan MMa HAKaKBa MHOMKALMA, Ye Te3M aKTUBM ca NpeTbpnenu saryba ot
obesueHKa. B cnyyai, ye TakMBa MHAMKALMM Ca Ha/WUue, Ce OLEHABA Bb3CTaHOBMMATa CTOMHOCT HA aKTWBA, 33 Aa ce
onpenenu creneHta Ha 3aryba oT obesueHKaTa (akKo Mma Takuea). KoraTo He e Bb3MOMKHO Aa Ce M34MCau
Bb3CTaHOBMMATA CTOMHOCT Ha OTAE/eH aKTuB, IpynaTa M3BBbPLUBA OLLEHKA Ha Bb3CTaHOBMMATa CTOMHOCT Ha eAMHMLATA,
reHepupalia NapuyHM NOCTbNAEHWNA, KbM KOATO aKTUBBLT MPUHAANEKM.
Bb3cTaHOBMMaTa Cyma e MNo-BMCOKATa OT CNpaBeAaMBaTa CTOMHOCT, HamasieHa C pasxoaute Mo npoaaxkbata, wu
CcToMHocTTa B ynotpeba. Mpu oueHKata Ha cToMHocTTa B ynoTpeba, ovakBaHWTe ObAelwM MapuyHU noTouu ce
OMCKOHTUPAT A0 TAXHATa HACTOALWA CTOMHOCT, KaTo Ce M3M013Ba CKOHTOB IMXBEH MPOLEHT Npeau obnaraHe, oTpassaBaly,
TEKyLLUTE Na3apHM OLEHKM HA CTOMHOCTTA Ha MapuTe BbB BPEMETO M PUCKOBETE, XapaKTepPHWU 3a aKTUBMUTE, 33 KOUTO
OLeHKMTEe 3a HbaelLnTe NAPUYHM NOTOLM HE Ca KOPUTUPaHU.
AKO BbB3CTaHOBMMATa CyMa Ha [JajeH aKTMB ce o4yakBa Aa b6bae MNo-manka OT HeroBaTa 6anaHcoBa CTOMHOCT,
6anaHcoBaTa Cyma Ha aKTMBa, Ce HAMaNABa A0 HeroeaTa Bb3CTAaHOBMMA CTOMHOCT. 3aryba ot obe3ueHKa ce npusHaga
He3abaBHO B neyanba uau 3aryba, ocBEH aKO CbOTBETHUAT aKTUB Ce OLLeHABA NO NpeoLeHeHa CTOMHOCT, B KOUTO c/yyai
3arybata oT ob6e3LeHKa ce TPeTnpa KaTo HamaleHWe OT NPeoLLeHKa.
Korato 3aryba oT obe3ueHKa BMOCAeACTBME Ce Bb3BbPHe, DanaHcoBaTa CTOMHOCT Ha aKTMBA Ce yBe/aMYaBa A0
peBM3MpaHaTa OLEHKa Ha Bb3CTaHOBMMATA My CTOMHOCT, HO TaKa, 4Ye yBeauyeHaTa OanaHcoBa CTOMHOCT Aa He
HagBulwaga H6anaHcoBaTa CTOMHOCT, KOATO € WAna ga 6bae onpeaeneHa, ako 3a akTMBA He e buia npusHaTa 3aryba oT
obe3leHKa B NpeaxofHuTe roauHW. Bb3spbluaHe Ha 3aryba oT obesueHKa ce npu3HaBa He3abaBHO B meyanba wau
3aryba, OCBEH aKO CbOTBETHUAT aKTUB Ce MpeHaca Nnpu npeoueHeHa CTOMHOCT, B KOWTO C/Ay4Yaill Bb3BPbLLAHETO Ha
3arybaTa oT obe3LeHKaTa ce TPeTUpa KaTo yBeNMYEHUE OT NpeoLLeHKa.
2.21. MapuyHu cpeacTsa U NapUYHU €KBUBANIEHTU
MapuyHUTEe cpeacTBa M NAapUYHM EKBMBANEHTU CE CbCTOAT OT NAaPUYHU HANMYHOCTU B Kaca, MapuU4HM HA/NUYHOCTM B
6aHKOBM CMETKM N KPAaTKOCPOUYHUTE Aeno3uTn B 6aHKK. 3a LLeaunTe Ha n3rotAHeTo Ha OTYeTa 3a NapUYHUTE NOTOLM:
*  [apuyHM NOCTbMN/IEHMA OT KAMEHTU U NapUYHUTE NAAWAHWA KbM [AOCTaBYMLM, BKAOYUTENHO MNJIALLAHUA,
CBbP3aHN C UMOTU, MALLUHM U CbOPBIKEHMA, Ca NpeacTaBeHn bpyTHO, ¢ BKAtoueH AC (20%);
* MnawaHunaTa, CBbP3aHM C MECTHM AaHbLUM U TaKCK, KaKTO U NIaTeHMAT/Bb3CTaHOBEH Ha APYMKECTBOTO AaHbK
BbpXy L06aBeHaTa CTOMHOCT ce NPeACTaBAT B OnepaTMBHATA AEMHOCT, KaTO CaMOCTOATENHM NO3ULUY;
* TapuyHMTEe NOCTBMN/IIEHUS OT KAMEHTU MO CKAOYEHUTE NpenBapuUTeNHW AOrOBOPM 3a MOKYMKO-Npoaarkba Ha
UmoTu /npoaykumsa/ ca NnpeacTaBeHn B onepaTnBHaTa AeMHOCT, NpeABUA XapaKTepa Ha caenkaTa

+ TNapuuyHUTe cpeacTBa M eKBMBaNEHTU B BaHKM ce MPeacTaBAT Nocaeasallo no amopTU3MpaHa CTOMHOCT 6e3
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HaTpynaHaTta obe3LeHKa 3a 04aKBaHW KpeauTHU 3arybu.

2.22. Nposusun

MpoBu3nM ce npu3HaBaT B OT4eTa 3a PUHAHCOBOTO CbLCTOAHME, KOraTo rpynata e rfoena HpUaNYecko wau
KOHCTPYKTMBHO 33a4b/IKEHWE B Pe3yaTaT Ha MMUHANO CbOUTME U MMa BEPOATHOCT Aa Ce peanusnpa HeraTMBeH napuyeH
NOTOK, 33 A3 Ce Noracu 3agb/KeHUETO. AKO 3a4b/IKEHMETO MMa MaTepuaneH edeKT, NpoBM3uATa ce onpenens KaTo
OYaKBAHMAT 6bAell, NapuyeH NOTOK Ce AUCKOHTUPA C IMXBEH MPOLLEHT, KOATO OTPas3nABa TeKyLiaTa NnasapHa OueHKa Ha
napute BbB BPEMETO U TaM, KbAETO € NOAXOAALLO, cneunduyHnA 3a 3a4b/IKEHNETO PUCK.

CbrnacHo 3aKoHa 3a Apy)KecTBaTa CbC CheuMasHa WMHBECTULMOHHA Uen, rpynata e 3aAb/keHa fa pasnpesenu
OMBUAEHT B pasmep He No-masko ot 90% oT neyanbata, KopurnpaHa c epekTUTe OT CAENKUTE C MHBECTULMOHHU MMOTH,
M3BbPLIEHN npe3 roauHaTa. Te3n edekTM BK/AOYBAT HeTHMTE nevanbu / (3arybu) oT nocnegsaliM OULEHKM Ha
WMHBECTULMOHHUTE UMOTM.

2.23. C4eTOBOAHM NpeLeHKU, NPUBAU3UTENTHU OLLEHKU U NPEANON0KEHUA

lpeyeHKu

Mpn npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHW MOJAUTMKM, PHKOBOACTBOTO HA rpynata € Hanpaswuia cleaHuTe
NpeueHKN, KOUTO MMAT ePeKT BbPXY CYMUTe, NPU3HATU BbB GUHAHCOBUA OTYET:

OnepamuseH nu3uH2

lpynata Mma CK/IOYEHM OOrOBOPM 3a OTAABaHE Noj Haem Ha HeABUMKUMW MMOTU. PbKOBOACTBOTO cCuMTa, Ye rpynarta
3ana3Ba BCUYKM CbLLECTBEHWN PUCKOBE M M3roAM OT COBCTBEHOCTTA Ha TE3M MMOTU, NOPAAMN KOETO AOFrOBOPUTE Ce OTYMTAT
KaTo onepaTMBEH JIN3UHT.

MpnbansntenHn oueHKN U NPeANON0KEHUA

Obe3yeHKU Ha 83eMaHUsA

lpynata npunara mogena Ha OYaKBaHUTE KPeaAMTHM 3arybu 3a ueama CPOK Ha BCUMYKM TbProBCKM B3eMaHus,
M3NON3BalKN ONpocTeHns noaxoa, gonyckaH ot MC®O 9, u Ha 6a3a maTpuyeH moaen 3a NpoLueHTa Ha 3arybara.
ObesueHKaTa Ha B3eMaHMATA Ce HAYyMCNABa Ype3 CbOTBETHA KOPECMOHAEHTHA KOPEKTMBHA CMeETKa 3a BCEKM BUA
B3eMaHe KbM cTaTuATa “ObesueHKa Ha akTMBKU” Ha NMLeBaTa CTPaHa Ha oTyeTa 3a BceobxBaTHMA Aoxog, (B nevanbata
unu 3arybaTa 3a roanHaTta).

Cnpaeednuea cmoiiHocm

HAaKoM OT cueToBOAHMTE MOJIMTUKM M ONOBECTABAHMA Ha [pynaTa M3MCKBAT OLEHKa Ha cnpaBegMBM CTOMHOCTM 3a He-
OUHAHCOBM aKTUBM .

[pyKecTBOTO-MaliKa € Npueno MOJUTUKA 33 eXeroZHa OLEHKa Ha CnpaBen/ivBUTe CTOMHOCTW, Ype3 Bb3/araHe Ha
OLEHKaTa Ha He3aBUCUMMM BbHLIHW oLeHUTeNn. OLLeHUTENCKUAT eKMN HOCK 06LLaTa OTFOBOPHOCT 338 BCUYKM 3HAUUTEHM
OLEHKM, BKNOYMTENIHO CNpaBeaIMBU CTOMHOCTU B HMBO 3, M AOKNaABA AMPEKTHO HA U3nbaHUTenHUA AupekTop.
OUEHUTENCKMAT EKUM €XKEroAHO Nperiexaa sHauYuTeHUTe HeHabagaeMu BXOAALM AaHHWU M KOPEKL MU HA OLEeHKUTe.
AKO MHbOpMALMA OT TPeTM CTPaHW, KaTo NasapHM HMBA, aHa/NM3M HA /IMXBEHM HMBA Ce WM3MOAN3Ba 3a OLLEHKA Ha
CnpaBea/IMBU CTOMHOCTU, TOraBa OLLEHUTENICKMAT €KUM OLEHABa NONYYEHUTE AOKA3aTENCTBA OT TPETU CTPaHK, 3a Aa ce
NoAKpenu 3ak/loYeHWeTo, Ye TaKMBa OUEHKW OTroBapAaT Ha WM3UCKBaHMATAa Ha MCPO, BKAOYUTENHO HUBOTO B
MepapxuaTa Ha cnpaBegMBUTE CTOMHOCTU, B KOETO TaKMBa OLLEHKU TpAOBa Aa 6baaTt KnacuduumpaHu.

3HauMMK BBNPOCU, CBHbP3aHM C OLLEHKUTE, Ce A0KNaABAT Ha OAUT KOMUTETa Ha [lpyKecTBOTO-MaWKa.

KoraTo ougHsABa cnpaBeg/iMBaTa CTOMHOCT Ha aKTUB MW nacus, JpyKecTBOTO-MalKa M3MNon3Ba Habaogaemn AaHHW,

OOKONKOTO € Bb3MOXHO. CnpaBefnuBuTE CTOMHOCTM Ce KaTeropusmpart B pas/iMyHM HMBA B iepapxuaTa Ha
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 OHU 2025ea.
cnpaseasMBUTE CTOMHOCTU Ha 6a3aTa Ha BXOAALMTE AaHHWU B TEXHUKUTE 3@ OLLEHKA, KaKTO cieaBa:

o HwnBo 1: KOTUpaHu ueHn (HEKOpVIFVIpaHVI) Ha aKTUBHW Na3apkh 3a CXOOHU aKTUBU UK NaCUBWN.

® HMBO 2: BXOZALM AAHHU PA3/IMYHU OT KOTMPAHM LLEHM, BKAOYEHW B HMBO 1, KOWUTO, NpAKo (T.e. KaTo LeHn) uam
KOCBEHO (T.€. NO/IlyYEeHU OT LeHM), ca JOCTbNHM 3a HabtogaBaHe 3a aKTMBA UKW NacuKBa.

e Hwueo 3: BXOAAWM [AaHHM 32 aKTMBA WM nNacuBa, KOUTO He ca 6asupaHn Ha Habnogaemu nasapHW AaHHU
(HeHabnogaeMu BXoaAWM AAHHW).

AKO BXOAALWMTE AAHHW, M3MO/M3BaHW 3a OUEHKA Ha CnpaBea/iMBaTa CTOMHOCT Ha aKTMBa MAM MacuBa, MoraTt ga ce

KaTeropmMsmpaT B Pas/IM4HU HMBA OT MepapxmATa Ha CnpaBen/iMBUTE CTOMHOCTW, TOraBa OLEHKATa Ha cnpasea/inBaTta

CTOMHOCT ce KaTeropusupa B HelHaTa UAAOCT B TOBA HMBO OT MepapxuaTa Ha cnpaBeaMBUTE CTOMHOCTM, YMATO

BXo4sALLa MHGOPMaLMA e OT 3HAYEeHMeE 3a LANIOCTHATA OLLEHKa.

2.24. MaTtepuanHu 3anacu

[pynaTta oT4MTa KaTo MaTepPManHM 3anacu akTUBK, KOUTO ca:

a) AbpXkaHu 3a npoaaxkba B 06MYaHUS X0 Ha CToMaHckaTa AeNHOCT;

6) Hammpalum ce B npouec Ha NPOU3BOACTBO 3a Takasa npoaaxoba; unm

B) noa dopMaTa Ha MaTepuany WM 3amnacu, KOWTO Ce M3pa3xoABaT B MPOW3BOACTBEHMS MPOLEC WM MPU NPeAoCTaBSHETO Ha

ycnyru.

B cebecToiHOCTTa Ha MaTepuanHUTE 3anacu ce BKAOYBAT BCUYKM Pa3xoAu Mo 3aKynyBaHeTo, npepaboTkaTa, KakTo u

APYr1 pasxoam, HanpaBeHM BbB BPb3Ka C AOCTaBAHETO MM A0 TAXHOTO HACTOALLO MECTOMOJIOXKEHME U CbCTOAHME.

Pa3sxoauTe 3a 3aKynyBaHe Ha maTepuasHMTE 3amacy BKAKOYBAT MOKyMHaTa LeHa, MUTHUTe cbopoBe M ApYrU LaHbLM
(pasnnuyHM OT Te3n, KOUTO BMOCNEACTBME NPELANPUATMETO MOMKE [a CU Bb3CTAaHOBABA OT AaHbYHUTE OpPraHu),
TPaHCNOPTHUTE PA3Xoau U APYrM, KOUTO MOFaT AMPEKTHO Aa Ce OTHEeCcaT KbM NpUA0O6MBAHETO Ha 3aBbPLUEHUTE CTOKM,
matepuanute M ycayrute. TbpProBCKUTE OTCTLMKKU, pabaT M ApyrM Nofo6HM KOMMOHEHTM ce npuchnagaT npu

onpeaessHe Ha NOKynHaTa CTOMHOCT.

[pynaTta oT4yMTa KaTo MaTePMaNHM 3aNacu U UMOTU, NMPU KYMYIATUBHO M3NbAHEHUE HA CNEAHUTE YCIOBUA::
— rpynaTa npuaobuBa 3ems, BbpXy KOATO Wie ce M3rpaxkgaT crpaau (anapTameHTu), YUMTO CTOMHOCTU e ce
Bb3CTAHOBAT NPEeANMHO Ype3 nposaxba; u
— 6anaHcoBaTa CTOMHOCT Ha 3emMATa LWe Ce Bb3CTAaHOBM NPeAMMHO 4Ype3 HelHaTta npogaxba mam uypes
npofaxkbata Ha NPaBOTO Ha CTPOEXK BbPXY HeA, 3ae4HO € NpoAaxKbaTa Ha U3rpPaZeHUTe BbPXY Hes crpaau;
Kato “Mpoaykuma” B 6anaHca ce nocoysa cebeCTOMHOCTTA Ha U3rpageHuTe ot pynaTa HeABUMKMMWU UMOTU, 338 KOUTO
MMa paspeLleHne 3a NosI3BaHe U YNATO CTOMHOCT LLe ce Bb3CTaHOBM Ypes3 npoaaxba.
KaTo «HesaBbplueHo npou3BoacTBO» B HasaHca ce MocovBa PasxoAuTe CBbp3aHM C M3rpaxaaHute ot [lpynata
HEABMKMMU UMOTU, YMATO peanmnsauma we 6bvae nocneacTsom npogaxkba M 3a KOMTO KbM gaTtata Ha HanaHca HAMA
M3034€eHO paspeLleHme 3a NoN3BaHe.
MaTtepuanuTe ce M3NUCBAT NO KOHKPETHO onpeaeneHa LeHa.
MarTepuanHuTe 3anacu ce OLEeHABAT MO NMO-HUCKaTa OT Ce6eCcTOMHOCTTa U HETHATa peasiM3npyema CTOMHOCT.
2.25. bBusHecKombuHauuu
MpeanpusaTueTo onpeaens fanu caenkaTa Uam Apyro cbbutne e GusHec KOMBMHAULMA, KaTo NPUNOKM AedUHULMATE B
MC®O 3, KoATO W3MCKBA NpPUOOOUTUTE aKTMBM W MOETUTEe NAcMBM L@ CbCTaBAABAT CTOMAHCKA AelHocT. AKo

npuaobuTUTE aKTUBM He NpeacTaBNABaT CTONAHCKA AEWHOCT, OTYETHATa eaMHMLA OTYMTA CAEeNKATa UK Apyro cbbutue
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 OHU 2025ea.

KaTo npuaobusaHe Ha aKTUBM.

MpeanpuaTMeTo 0TYMTa BCsIKa BM3HEC KOMBMHAUMA Ypes NpuaaraHe Ha MetToda Ha npuaobusaHe.

MpunaraHeTo Ha meTo4a Ha NpuAaobrBaHe U3NCKBa:

a) ngeHTMdMUMpaHe Ha NpuaobmBams;

6) onpegenaHe aatata Ha npuaobusaHe;

B) NpuM3HaBaHe W OLEeHABAHe Ha pPasrpaHMYMMuTE NPUOOOUTU aKTMBK, MOETM MACUBU M HEKOHTPOAMPALLO yyacTue B
npuaobrBaHOTO NpeanpuaATUe; 1

r) NpM3HaBaHe 1 OLEeHABAHE Ha penyTauuMaTa UAK nevanbaTa OT M3rogHa NOKyMKa.

KbM pgaTata Ha npuaobuBaHe npuaobuBalLMAT NpU3HaBa, OTAENHO OT penyTauuaATta, pasrpaHuyYnmuTe NpuaobuTh
aKTUBM, MOETU MACMBU U HEKOHTPOMPALLO y4acTHe B NpuaobusaHoTo npegnpustme

MNpnaobusalwmAT oLeHABa pasrpaHUYMMUTE NPULO0OUTM aKTUBU M NOETM NACUBKU MO TEXHUTE CNpaBeaINBM CTOMHOCTU

KbM AgaTaTa Ha npuaobusaHe.

3. UHBECTULULMOHHN UMOTH

30.06.2025 31.12.2024
BGN’000 BGN’000

3EMU
Mpunexalw, TepeH Kbm crpaga WHKeHepeH Kopnyc — rp.laosgus, yn.Hectop 125 125
Abagknes Ne 37
Nosemnenn umotn 83 753 KB.m. — rp.Mnosamne, mectHocT MapK OTAMX M KyATYpa 5925 5925
MNosemneHn nmotn 118 521 kB.M. — c.KpymoBso, o6a.Mnosaus 6917 6917
3emepenckm 3emu 48 554 kB.Mm. — mecTHocCT Aneny, o6wwmHa Cosonon, o6a.6yprac 2548 2548
1/3 ot He3actpoeH TepeH MU Ne 845 — 303 kB.m. - rp.Codua, patoH Mnagocr, i ccg
mecTHOCT Kbpo (mpeobpa3ysaH cbenacHo usmeHeHUe Ka0ACmMpaaHa Kapma)
1/3 ot HesacTpoeH TepeH MM Ne 1897 — 245 ks.m. — rp.Codusa, paioH Mnagocr, i 451
mecTHOCT Kbpo (mpeobpa3ysaH cbenacHo usmeHeHUe Ka0ACMpaaHa Kapma)
HesactpoeH TepeH MU Ne 68134.4081.9471 (yact oT crtap 1897)- 396 KB.m.
rp.Codus, paioH Mnagoct, mecTHOCT Kbpo (npeobpa3yeaH cbenacHo usmeHeHue 1054 -
KadacmpasHa Kapma)
HesactpoeH TepeH NN 68134.4081.9473 (cmap 845) - 824 kB.m. rp.Codus, panoH
Mnagoct, mecTHocT Kbpo (mpeobpa3ysaH cbaaacHO U3MeHeHue KadacmpasHa 2193 -
Kapma)
HesactpoeH TepeHlN 68134.4081.9474 (cmap 845) - 87 kB.m. rp.Codua, panoH
Mnagoct, mecTHocT Kbpo (mpeobpa3ysaH CbasnacHO u3MeHeHue KaoacmpasHa 231 -
Kapma)
HesactpoeH TepeH NN 68134.4081.9466 — 177 kB.M., rp.Codusa, panoH MnagocrT, 465 90
MmecTHOCT Kbpo
HesactpoeH TepeH MU 68134.4081.9467 — 61 kB.m., rp.Codua, pailoH Mnagocr, 160 31
MmecTHOCT Kbpo
HesactpoeH TepeH NN 68134.4081.9468 — 529 kB.m., rp.Codusa, panoH MnagocrT, 1389 268
MmecTHOCT Kbpo
HesacTtpoeH TepeH NN 68134.4081.9470 — 7585 KkB.Mm., rp.Codus, paitoH Mnagocr,
mecTHocT Kbpo, (npeobpasysaH cbenacHo U3MeHeHue KadacmpasaHa Kapma, 20119 3836
8K/K0Y8AW, Yacm om cmap umom 1897)
HesacTtpoeH TepeH MU 68134.4081.9472 — 380 kB.Mm., rp.Codus, paiioH MnagocT, 998 199

mecTHOoCT Kbpo
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YMW 10135.5071.57, rp.BapHa, KB.AcnapyxoBo, mecTHOCT ApabTabus
YU B rp.Codus, byn.bprokcen 1
OBLLO MHBECTULNOHHU UMOTHU - 3eMU

CreAOU

NH»KeHepeH Kopnyc — rp.Mnaosaus, yn.Hectop Abagxues Ne 37

Obuwexutme ,Jobpe gownn” —rp. NMneseH, yn.Ctoprosma Ne 187

CamocrtonaTeneH obekT B crpaga — MarasmH Ne 1, rp.Codoua, 6yn.Tomop
Anekcangpos Ne 144

15 6poa epgHoeTaxkHU crpaam B YMW 10135.5071.57, rp.BapHa, KB.AcnapyxoBso,
mecTHocT ApabTabus

Crpapga - rp.Codus, 6yn.bptokcen 1

06,0 MHBECTULLMOHHM UMOTU — CrpaguU

OBl O MHBECTULLMOHHN NMOTHU

4. AKTUBU B NPOLIEC HA USTPAXOAHE

MHorodyHKUMoHanHa crpaga 8 YW Il v YOU I, mectHocT HM3 ,U3TOK-Kbpo”,
Codwua, P3M 92097 KB.M.

MpeycTpoMcTBO WM PEKOHCTPYKUMA Ha crpaga — obuwexutve B rp.lneseH,
yn.Croprosua Ne 187

06wo:

5. APYTU AKTUBU

Opyru aktusu

BGN’000

OTyeTHa cToHOCT
Ha 01.01.2024 20
OTnucaHu (3)
Ha 31.12.2024r. 17
Mpuaobutn 1
Ha 30.06.2024 r. 18
AmopTusauusa
Ha 01.01.2024 r. (7)
Hauncnena (1)
OTtnucaHa 3
Ha 31.12.2024 . (5)
Ha 30.06.2025 r. (5)
BbanaHcoBa cTOMHOCT

Ha 01.01.2024 r. 13

AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 OHU 2025ea.

30.06.2025 31.12.2024
BGN’000 BGN’000
7943 7943
9954 9954
60 021 38838
1787 1787
1507 1507
2147 2147
265 265
846 846
6 552 6 552
66 573 45 390
30.06.2025 31.12.2024
BGN’000 BGN’000
1102 1102
140 140
1242 1242
OBLLO AMA
BGN’000
20
(3)
17
1
18
(7)
(1)
3
(5)
(5)
13
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 OHU 2025ea.

Ha 31.12.2024 r. 12 12

Ha 30.06.2025 r. 13 13

6. NMONOXKUTENHA PENYTALMUA

Mpn KoHconnaaumoHHuTe npoueaypu ,AKktus Mponbptuc” AACUL, otunta nonoxkutenHa penytauma 816
XWN.MIB., KOAITO Ce ABABA Pa3/IMKa MeXAy pasmepa Ha NapuMYHOTO MnallaHe 3a NpuaobmeaHe Ha AblLepHOTO
apy»xectso ,Pect eHg ®nait“ EOOL n pasrpaHMuMmuTe akKTUMBKM M nacmeu Ha ,Pect eHg ®nait” EOOL Kbm

AaTaTa Ha npuaobusaHe Ha ApY»KecTBeHUTe Aanose.

7. ABAHCU 3A NPUAOBMNBAHE HA MHBECTULIUU

30.06.2025 31.12.2024

BGN’000 BGN’000

MnaTteHu aBaHCK 3a NpMao6MBaHe Ha HeABUXUMKU UMOTH, 060cobeHM B ApyKecTBa 5000 5000
MnaTeHu aBaHCK 3a NpUAOOMBaHE HA MHBECTULLMM B CNELMAN3UPAHN ApYKECTBa 13 500 13 500
O6uwo: 18 500 18 500

Mpe3 2025r. Aktne Mponvptnc AQCUL, npogbakasa CBOATA NOJIMTUKA MO OTHOLLEHME PA3BUTUETO HA MHBECTULLMOHHATA
CU penHocT. [Jpy)KecTBOTO MMa CK/OYEHW npeaBapuTesHW [AOFOBOPM 3a NpuaobuMBaHe Ha HeABUXUMWU MMOTH,
060cobeHn B apykectsa. Caenkute LWe ce PUHANN3MPAT CNes KaTo ce Noayyn U3pUYHO o406pPeHNETO Ha aKLUMOHepUuTe,

no3oBaBalKu ce Ha M3UCKBaHUATA Ha Yn.114, 1.1 ot 3MNMUK 1 Ha pa3snopenbute Ha ua. 28, an. 2 ot 34CNLAC.

8. TbPTOBCKU U APYI BSEMAHUA

30.06.2025 31.12.2024
BGN’000 BGN’000
BsemaHuAa oT KAneHTH 15 12
O6e3LeHKa Ha B3EMAHMA OT KINEHTU (1) (1)
B3emaHua no npefoCTaBeHM rapaHuMm C HEHACTBNUA NALENXK 21 76
HauncneHn HeycToMKKN No CKAKOYEHN A0rOBOPU 638 117
[aHbK gobaBeHa CTOMHOCT 3a Bb3CTaHOBABaHE 4156
Pa3xoau 3a 6baelm nepmogm—HauymceHa 3acTpaxoBka 061MraMoHHa emucun 104 30
Pasxoau 3a 6baeLum nepnogm—HauncaeHa 3acTpaxoBka No NOAyYeH KpeauT 52 -
MpegnnaTeHn MmecTHM AaHbuM M Takeum 3a 2025r. 113 -
O6uwo, B TOBa UUCNO: 5098 234
TeKywm 5098 234

B Tbproscku 1 apyrn B3emaHuA € HanpaBeHa BbTPELWHOrpynosa eMMMUHaLNA B pa3mep Ha 1 Xxun.ns.

Bbpxy B3emaHuATa Ha [pynaTa HAMa y4ypeaeHun 3an03u.

Mpeay npuemaHe Ha HOB KAWEHT, [pyKecTBOTO MpPaBM NPOYYBAHE 3a KpeauTHUTE KayecTBa Ha eBeHTyanHusa 6baely
KNMeHT. B poroBopute 3a npogaxkba ca 3anerHanu ycnosusa, KOWUTO FapaHTUpaT CBOEBPEMEHHOTO CbbupaHe Ha
B3eMaHMATa.

3a O6e3LI,EHEHMTe B3eMaHUuA Ca npeanpuetTu AeﬁCTBMH no NPUHyauTenHoO c1>6MpaHe Ha Te3n Cymu 4ype3 4acTteH C'b,CI,EGEH
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 OHU 2025ea.

M3NbAHUTEN Ha 6a3a U3MbAHUTENHU INCTOBE.

B cneppawara Tabimua e npeAcTaBeH Bb3pacTOBUAT aHa/IM3 Ha TbProOBCKUTE M APYIM B3EeMaHUA:

CHEeHacTbNU/N  MPOCPOYEHM MNPOCPOYEHU MNPOCPOYEHU MNPOCPOYEHU

30 fOnm 2025 nagex A0 6 m. or6p012m. otrlpo3r. Hap 3r. O6wo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
B3emaHua oT KAneHTH 15 - - - - 14
B3emaHusa no rapaHuum 21 - - - - 21
B3emaHus oT HeycTolKun 638 - - - - 638
[00C 33 Bb3CTaHOBABaHe 4156 - - - - 4156
Pasxogu 3a 6baewm
nepvoam - HavyncneHn 156 - - - - 156
3aCTPax0BKM
MpegnnaTtexun MECTHM 113 i i i i 113
LAHBLN U TaKcK
06wo 5098 - - - - 5098
9. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU
30.06.2025 31.12.2024
BGN’000 BGN’000
MapnyHKU cpeacTBa B pasnaaLLaTeENHN CMETKH 858 106
06uw,o 858 106
Kbm 30 FOHM 2025r. apy:kecTBaTta oT [pynaTta ce obcayKBaT, KaKTo ciefBa:
- 3a AkTtuB Mponbptuc AACUL, - ot Tekeum baHk A/l — 6aHKa-aenosuTap.
- 3a AKtuB CbpsBcn3 EOO/ — ot Tekemm bank ALL
- 3aPecteHpg dnait EOOL — oT Tekeum BaHk ALl
10. COBCTBEH KAMUTAN
30.06.2025 31.12.2024
BGN’000 BGN’000
OcHoBeH KanuTan, pasnpegeneH 8 2 192 011 6poa akuum 19 728 19 728
Mpemun OoT eMUcUKN (pasnMKka Mexay eMUCMOHHA M HOMWHaNHA CTOMHOCT Ha 473 473
eMUTUPAHN aKLMK) N 06LWM pe3epBu
Pe3epB oT nocnegsawm OLEHKM Ha HEABUXNMU UMOTH 411 411
HepasnpeaeneHa nevanba oT MMHanM nepuoam 7725 7343
Henokpwuta 3aryba oT MMHanAu nepmoam (2403) (2403)
Tekywa neyanba/ (3aryba) (684) 382
06uwo 25 250 25934
11. 3SAABJ/IKEHUA MO KPEAUTU
30.06.2025 31.12.2024
BGN’000 BGN’000
3aabaKeHua nNo AbarocpoyeH 6aHKOB KpeauT 1050 1140
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 OHU 2025ea.

3a4b/IKeHMs No KpaTKopcpoyeH 6aHKOB KpeauT 4107 -
3aabXKeHMA No KpaTKocpoyeH 6aHKOB KpeguT-oBbpapadT 7 541 7 542
O6uw,0, TOBa Yncno: 12 698 8682
HeTekywwm 8501 8502
TeKkywm 4197 180

OTnycHaTUTe cpeacTBa ca M3NoA3BaHM 3a NpuaobusaHe Ha HeABMXUMUM UMOTU, 060CcObeHN B ApyKecTBa. MnoTeknpaHu
Ca MMOTM KaTo obesneyeHune no npeaocTaBeHna Kpeaur.

Mpe3 oTYeTHOTO TpMMeceumne [pyKecTBOTO CKAYM A0roBop 3a BaHKOB KpeauT ¢ uen duHaHcMpaHe 3annallaHe Ha Ha
OaHbK Ao6aBeHa CTOMHOCT 3a HOBOMPMAOHUTU MMOTHM, HaxogAawm ce B rp.Codus, paltoH Mnagoct, mectHocT Kbpo, ¢

obesneyeHue 3acTpaxoBKka ,,PrMHaHCOB pUCK”

11.1 Ycnosus u 2paghuk Ha uznaauwjaHe

YcnosuATa No 3aemuTe ca NpeacTaBeHun B caeaBallata Ta6nv1u,a:

30.06.2025 31.12.2024
BGN’000 BGN’000
Banyra NuxseH % Napex HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
PNNKKK + HapbaBKa oT
CraHpgapTteH
BGN 1,41%, He NO-manko ot 12.2031r. 1050 1050 1140 1140
Kpeaut
2,2%
PNNKKK + HapbaBKa ot
CraHpapTeH
BGN 1,41%, He no-manko ot 01.2033r. 7 541 7 541 7 542 7 542
KpeguT-oBbpapadT
2,2%
CraHgapTeH
BGN 4,5% 12.2025r. 4107 4107
Kpeaut

11.2 PasHeHue Ha U3MeHeHUAMa Ha 3a0baXeHUAMd, npousmuyauju om puHaHcosu deiiHocmu.

TabnvuaTta nNo-40y NpeacTassa AeTalav 3a MPOMEHMTE B 3a4b/IKEHMATa Ha APYSKECTBOTO, Bb3HUKBALLM OT GUHAHCOBM
AEeNHOCTH, BKIOUMTENHO NAPUYHN U HEMAPUYHU NPOMEHU. 3aAbKEeHNUA, Bb3HUKBALM OT GUHAHCOBU A,eHOCTU ca Tesu,
33 KOWTO Ca OTYETEHM MAPUYHKM NOTOYU UK B BbAELLE We MMa NapuyHM NoTouM, NpeacTaBeHn B OTyeTa 3a NapuyHUTe

noTouM, KaTo Taknea oT GMHAHCOBU AEAHOCTU.

01.01.2025r. MonyyexHun Moracexun 31.03.2025r.
napuyHun napuyHn
noTouu noTouu
BGN’000 BGN’000 BGN’000 BGN’000
3aabaKeHNAa No NoayyYeHu 8 682 4107 91 12 698
CTAaHAAPTHU KpeauTn
8 682 4107 91 12 698
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 OHU 2025ea.

12. 3SAAB/TKEHNA NO OB/IMTALUOHEH 3AEM

30.06.2025 31.12.2024

BGN’000 BGN’000

EmuTtnpanm obauraumm c ISIN kog BG2100019228 30 000 30 000
Emuntnpanm obanraumm c ISIN kog BG2100007256 23470 -
06w,0, TOBa UMCNO: 53470 30 000
HeTekywm 53470 30 000

Ha cBoe 3acegaHue ot 24.04.2025r. CbBeTa Ha aupekTopuTe Ha ,,AKTMB nponbpTuc“AACUL, B3e pelweHne 3a n3gaBaHe

Ha HOBa emucuA OOWKHOBEHM, GE3Ha/IMYHU, MOMMEHHM, CBO60LI,HO npexsbvpaaemun, NUXBOHOCHMW, obesneyeHu,

HEKOHBEPTMPYEMM 0bAUraLMK NPU CAegHUTE NapameTpu:

ISIN Ko Ha emncnaTa BG2100007256

0613 HOMWHaAHA CTOMHOCT Ha 06auraLMoHHKMa 3aem: 12 000 000 EUR /aBaHageceT muanoHa espo/

062 eMUCMOHHA CTOMHOCT Ha 06aMraumMoHHmMs 3aem: 12 000 000 EUR /aBaHageceT muanoHa espo/

BanyTta Ha emucuATa: eBpo

Bbpow obanraumm: 12 000 /aBaHageceT xunaan/

HommnHanHa ctoiHocT Ha eaHa obaunraumsa: 1000 /xunana/ espo

EMMCMOHHA CTOMHOCT Ha eaHa obauraumsa: 1000 /xunaga/ espo

MuHMManeH pa3mep, NPy KOMTO 3aeMbT Ce cHMTa 3a CKatoYeH: 6 000 000 /wect muanoHa/ espo

CpoK (matyputeT) Ha obanraumMoHHUa 3aem: 7 /cegem/ rogmnHn /84 meceua/, cuuTaHo OT AaTaTta Ha CKAKOYBaHe

Ha 3aema /u3gaBaHe Ha emucuaATa/ ¢ 3 /Tpw/ roanHU rpaTMceH nepuog,

AmopTmnsauma Ha rnasHmuaTa: MNbvpea, BTOpa 1 TpeTa — rpaTMceH nepuog, 6e3 noraweHuns no rnaBHuUaTa.

OT yeTBbpTaTa A0 ceamaTta roauHa - oCem MaallaHusa Mo rnaBHWULATA, BCAKO Ha ctoiHocT 1 500 000 (eauH
MWJIMOH U NETCTOTUH XMNALM) €BPO

Jlnxea: NPOMEHINB IMXBEH NPOLLEHT, GOPMUPAH OT CTOMHOCTTA Ha MHAeKca 6M EURIBOR natoc Hagbaska 1,00
% /eanH npoueHT/, Ho He no-manko ot 3,00 % /Tpu npoueHTa/ 1 He noseve oT 5.00% /neT npoueHTa/, NpocTa
NINXBAa Ha roamwHa 6as3a, HauucnABaHa NpU SINXBEHa KOHBeHLMA PeaneH 6poit AHW B nepuoga Kbm PeaneH
6poit aHn B roamHata (Actual/365L,ISMA — Year). CtoiiHocTTa Ha 6-meceyHua EURIBOR ce Bzema 3 /Tpu/
paboTHN AHW Npeam Naferka Ha BCAKO IMXBEHO NJalaHe cbrnacHo oduumanHo nybnuMKyBaHaTa CTOMHOCT OT
European Money Markets Institute u kbm Hea ce pgobasa Hagbaska oT 100 6asmcHKM Touku (1.00 %), KaTo
obLLaTa CTOMHOCT Ha cbopa MM He MOKe A3 e No-HUcKa oT 3,00 % roanWwHo 1 He no-Bucoka ot 5.00% roauiHo.
B cnyyali, ye Taka nony4yeHaTta CTOMHOCT e No-HUcKa ot 3,00%, ce npuaara MMHUMaHaTa ctoiHocTt ot 3,00 %
roguiHa nanxsa. B cayyai, ye Taka nonyveHata CTOMHOCT e no-Bucoka oT 5.00%, ce npuaara makcMmanHata
ctorHocT oT 5.00% roguviwHa anxsa. MNoayyeHaTa NO ONMCAHUA METOA /IMXBa ce GUKCMpPa M Npuaara CbOTBETHO
3a npeacroAwmMa 6-mecedeH nepuoa, cief KOeTo ONUCAHWAT aaropuTbM ce npuaara oTHOBO. PazmepbT Ha
JIMXBEHOTO NJ1alllaHe 33 OTAENHUTE 6-MeCceyYHn Nepmoam ce U3UMCAABa KaTo NoayveHaTa GUKCUPaHa CTOMHOCT
Ce npunara Kato NpocTa IMXBa BbPXy HOMUHA/IHaTa CTOMHOCT HA NpUTeXaBaHUTe 06Mraymm, CbOTBETHO BbPXY
OCTaTbyYHaTa rMaBHMULA, 33 OTAENHUTE 6-MeceyYHn Nepuoam, NpU 3aKPbIIAHE A0 BTOPUA 3HaK cies AeceTuyHaTa
3aneTas. 3a MbPBUAT LWECTMECEYEH Nepuog, ce B3emMa CTOMHOCTTA Ha 6-meceyHus EURIBOR 3 (Tpu) paboTHM

OHW Npegu eMUTUpPaHeTo Ha 0b6/MrauMoHHMA 3aem. B cnyyai, Ye 3a AaTaTa, KbM KoATO TpsAbBa Aa ce B3eme
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 OHU 2025ea.

CTOMHOCTTA Ha 6-meceyHuma EURIBOR, no egHa unu gpyra npuumMHa opuumanHo He e obABeHa CTOMHOCT, 3a
M3YMCNIEHNE Ha NIMXBEHMA MNPOLEHT NO obauraumsaTa APYKECTBOTO Lie WM3M0A3Ba nociefHo obsseHaTta
CTOMHOCT, 33 AaTa NpeaxoXaalla AaTtaTa, KbM KOATO Cnega Aa ce B3eMe CTOMHOCTTa Ha MHAEKca

e [epuros Ha IMXBEHOTO NaalaHe: Ha 6 mecela — 2 MbTU FOAULIHO

° HayunH Ha n3sbpLIBaHe Ha ANXBEHOTO NJjauwaHe: MbpBOTO AMXBEHO NAalaHe e Ab/IIKMMO cnef U3Th4YaHe Ha 6

(wecT) meceua oT AaTaTa Ha CK/AOYBaHe Ha 06AMraUMOHHUA 3aeMm, a CAeABalLUTe AMXBEHU NAallaHUA We ce
M3BbPLIBAT NPW MU3TMYaHe Ha 6 (wecTt) meceua. B cnyyalt ye gartata Ha JIMXBEHOTO MJallaHe CbBnaja c
HepaboTeH AeH, Nall@HeTo ce M3BbpluBa Ha NbpBuMA cneasall paboteH AeH. PasmepbT Ha ANXBEHOTO
nnawaHe 3a oTAeNHUTE 6-MeCeYHN Nepuoan ce U3YNCNABA KaTo MPOCTa IMXBa BbPXy HOMMHaANHATa CTOMHOCT
Ha npuTeKaBaHWTe 06/MraumMnM, CbOTBETHO BbPXY rNaBHWULATA, 3@ OTAENHUTE 6-Mece4yHu nepuoaum, npu
3aKpbrnaBaHe 40 BTOPUA 3HaK Cnef AeceTuyHarta 3aneTtas. BCUUYKKM IMXBEHWU U TaBHUYHO NAAWAHUA, Ab/IKUMMN
3a egHa obauraumsa ce u3BbplIBaT B eBpo. [paBoO [a MoayyaT rNaBHUYHM M NUXBEHW MAalWaHuMa mmaT
obauraumoHepuTe, BNNCaHM B KHUraTa Ha obanraumoHepuTe, BogeHa ot ,LleHTpaneH genosutap” AL, 1 (eguH)
paboTeH fieH Npeau aataTa Ha CbOTBETHOTO /IMXBEHO MaallaHe, CboTBeTHO 3 (Tpu) paboTHM AHM npeau aataTa
Ha nociegHO NNMXBEHO/rNaBHUYHO MAallaHe, KOeTo CbBMada C MbAHMA MNafex Ha emucuaTa. MnauaHeTo Ha
NINXBUTE, CbOTBETHO FNABHUYHOTO MAallaHe Mo 06/MraumMoHHMA 3aemM e ce MU3BbpLBAT ypes ,LleHTpaneH
aenosutap” Al, CbrnacHo CKAOYeH A0roBop.

° Llen Ha 06AUraumMoHHUA 3aem: CpepctgaTa oT O6J'IVII'aLI,MOHHVIH 3aem Lue 6'b,Cl,aT M3non3BaHu B CbOTBETCTBUE C

TeKyllaTa WMHBECTMLMOHHA CTpaTerns Ha eMWUTeHTa CbobpasHO npuTerKaBaHUA OT [lpy*KecTBOTO JINLEHS.
MHBecTMunoHeH GOKyC Ha eMUTEHTa We 6baaT NnpnaobuBaHMATa Ha HEABUXMMU UMOTU U peasn3npaHeTo Ha
NOTEHUMANHN WMHBECTULUMOHHU MPOEKTU, BK/IOUMTENHO 4Ype3 npuagobuBaHe Ha ASN0BM  yyacTus B
cneumanusupaHm gpyxectsa cbrnacHo 34CUMUAC. CpeactBata we 6baaT M3nNoa3BaHW M 3a noracABaHe Ha
334b/KEHMA HA EMUTEHTA, BKIHOUYUTENHO Bb3HUKHAIM NPU N1acnpaHe Ha 061MrauMoHHMA 3aem.

° HaunH Ha npepnarane: o6nmrau,vw|Te ce eMuTupaTt npun ycnoBuATa Ha YaCTHO NaacupaHe (Heny6nw4Ho

npegnaraHe) no pega Ha un. 205, an. 2 oT TbproBCKMA 3aKOH Ype3 MOKaHW A0 UHBecTUTOpUTE (0depTn 3a
3anunceaHe Ao He nosede ot 149 nuua)

e (OG6esneyeHue: 3a obauraumute wWe 6bAAT NpUaraHM CbOTBETHO pasnopenbutTe Ha 3akoHa 3a Nyb6AMYHO
npegnaraHe Ha LEHHW KHUXA OTHOCHO obe3nedvaBaHe Ha nybanyHa emucua obauraummn. ObesneveHuneTo
TpAbBa Aa e B pa3amep He No-manbK oT 110 Ha CTO OT CTOMHOCTTa Ha B3eMaHMATA NO rNaBHULaTa, U Aa OTroBaps
Ha M3MCKBaHMATa Ha 41.1003, an.1l ot 3aKoHa 3a Ny6AMYHOTO NpeasaraHe Ha LEeHHU KHUXKA. 3a obesnevyaBaHe
B3eMaHuATa Ha obauraumMoHepuTe NO rNaBHMUATa Ha 06/AMrauMoHHMA 3aem ¢ obwa HOMWHANIHA CTOMHOCT B
pa3mep Ha 12 000 000 eBpo, BKIOUYUTENIHO B C/lyYauTe Ha yab/sKaBaHe CpoKa/najeka Ha eMUCUATa, KaKTo 1
Ha B3EeMaHMATA 33 BCUYKU ABKMMU BbPXY MNABHULATA JIMXBU, EMUTEHTDHT LE CKAOYM M LWe noaabpika
3aCTPaxoBKa Ha MJawaHuATa no obaMraLMoHHaTa eMMUCKA CPeELLY PUCK OT HeMnallaHe, B Non3a Ha JloBepeHuKa
Ha obauraumoHepuTe No cMuUcbna Ha Kopekca 3a 3actpaxosaHeTto. Cnep n3TudaHe Ha 180 gHeBeH CpoK OT
eMUTUPAHEeTO Ha obauraummte EMUTEHTBT NAaHMpPa Aa 3ameHW obe3neyeHWeTo C UMOTEKA HA HeABUXUMMU

MMOTU B NMon3a Ha [losepeHnka Ha obauraumoHepure..

Ot 2022r. [pyXecTBOTO MMa EMUTUPAHA U Apyra emucua obaurauma c obwa HommMHanHa crtoiiHoct 30 000 000 BGN.

/Tpuaecet muanoHa nesa/, Ha KoaTo e npuceoeH ISIN koa BG2100019228.
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 OHU 2025ea.

Emutupanm ca 30000 /tpupecetr xunagn/ 6poa 6e3HaNMUYHWU, NOMMEHHU, CBOBOAHO NPEXBbLPAAEMU, NUXBOHOCHU,
obe3sneyeHun, HEKOHBEPTUPYEMM, OBUKHOBEHN 06aMraLmMm c HoMMHanHa ctoiHoct 1 000 /xunana/ nesa.

Ot 01.08.2024r. c peweHune Ha bbarapcka ¢oHgoBa bopca Al ob6anrayMoHHaTa emucKa e AonycHata 40 TbProBus Ha
CermeHT 3a 06amnraumm Ha OcHoBHUMA nasap BSE c 6opcos Kog AKTB.

CpenctBaTa OT 06/1MrauMOHHMA 3aeM Ca M3MON3BAHWU 32 NOKPMBAHE HA Pa3XxoamTe Mo eMUCUATA, NOracABaHE Ha TEKYLLM
334b/KEHMA U B CbOTBETCTBME C TeKyllaTa MHBECTULMOHHA CTPaTerns Ha eMUTEeHTa CbOOpPa3HO MpPUTENKaBaHUA OT
OpyKecTBOTO NuLeH3. WHBeCTMUMOHEH GOKYC Ha eMWTeHTa ca nNpuaodbmuBaHMATA Ha HEABUMKMMM UMOTU U
peanusnpaHeTo Ha NOTEHLUMANHU MHBECTULMOHHM NPOEKTH, BKAOUYUTENHO Ype3 npuaobusaHe Ha AANOBM yyacTuA B
crneunanusnpanm gpy*ecrea cobrnacHo 34CULAC

JlnxsaTa no obanraumoHHaTa eMUCUA € NaBall IMXBEH NPOLLEHT, paBeH Ha cyma oT 6-meceveH EURIBOR + HagbasKa oT
1.00 %, HO He no-masnKo oT 4.00 % u He noBeye oT 6.50 %, Npu AMxBeHa KoHBeHUMs ISMA — peaneH 6poli AHM B nepunoga
KbM peaneH 6poit aHu B roauHata (Actual/365L, ISMA — Year). Tpu paboTHM AHM npeam nagexka Ha BCAKO JIMXBEHO
nnawaHe ce B3ema ob6sBeHaTa 3a TO3MN AeH CTOMHOCT Ha 6-mecedHmsa EURIBOR u kbm Hes ce gobass Hagbaska oT 100
6a3ncHu Touku (1%), KaTo obLiaTa CTOMHOCT Ha cbopa MM He MOKe Aa HaaBWlaBa 6.50% roguwHo. B cayyan, ye TaKa
noslyyeHaTa CTOMHOCT € No-HUCKa OT 4%, ce npunara MMHUMAAHATa CTOMHOCT OT 4% roauwHa Anxea. MNonyyeHaTa no
onucaHmMa MeTog nxBa ce pUKCMpa U Npuaara CbOTBETHO 33 NPEACTOALLNA 6-MeceyeH Nepuoa, cnes KOeTo ONUCaHUAT
a/iIropuTHM Ce Npwuiara OTHOBO. 33 MbPBUSA LIECTMECEYEH Nepuo, ce B3eMa CTOMHOCTTa Ha 6-meceyHus EURIBOR 3 (Tpu)
paboTHM AHM Npegy eMUTUPAHETO Ha O06AUrauMOHHMA 3aem. PasmepbT Ha /SIMXBEHOTO NAallaHe 33 OTAeNHUTe 6-
MeCeYHM Mnepuoam ce M3YUCAABA KATo MoJsiydeHaTa (UKCMpaHA CTOMHOCT Ce npuaara Kato MpocTa /IMXBa BbpXy
HOMMWHaNHATA CTOMHOCT Ha NpuTeXKaBaHUTe 06/MrauMu, CbOTBETHO BbPXY OCTATbYHaTa IM1aBHWULUA, 33 OTAENHUTe 6-
MeCeyHU nepmnoam, Npu 3akpbraaHe A0 BTOPUA 3HAK cnej AeceTMyHaTa 3aneTas.

06/MrauMOHHUAT 3aem e 3a CPoK OT 9 /aeseT/ rogMHM C nepuog Ha /JIMXBEHO MaalaHe Ha 6 meceua M nNagex Ha
JINXBEHUTE NAaWaHna cboTBeTHO Ha 07.06.2023r.; 07.12.2023r.; 07.06.2024r.; 07.12.2024r.; 07.06.2025r.; 07.12.2025r.;
07.06.2026r.; 07.12.2026r.; 07.06.2027r.; 07.12.2027r.; 07.06.2028r.; 07.12.2028r.; 07.06.2029r.;
07.12.2029r.;07.06.2030r.; 07.12.2030r.; 07.06.2031r.; 07.12.2031r.

M3nnawaHeTo Ha rnaBHULATa € AbXKMMO Ha BHOCKM oT 3 000 000 ne. ot 2027 po 2031 r., KaTo CbOTBETHO AATUTE Ha
rNAaBHUYHMTE NMAWAHMA Ca Kakto cnegsa: 07.06.2027r.; 07.12.2027r.;07.06.2028r.; 07.12.2028.; 07.06.2029r.;
07.12.2029r.; 07.06.2030r.; 07.12.2030r.;07.06.2031r.; 07.12.2031r.

OuaKkBaHUTe nfawaHusa 3a nuxeu npes 2025 r.,, Ha 6asa 6-mecevyeH EURIBOR u Hapbaska 1% ca 1 200 xun.ns.
OuaKBaHUTe M3X04ALWM NOTOLM, MPM NOKAYBAHE Ha NiaBalLMA NIMXBEH MNPOLLEHT ca NpeAcTaBeHun B T.27 YnpaBieHue Ha
bUHAHCOBMUA PUCK - TIUXBEH PUCK.

ObnurayMoHHaTa emmcua e obesneyeHa CbC 3aCTPaxoBaTENHA MOAMLA U UMOTEKA Ha HeABUKUMWU MMOTU. OYaKBaHUTE

nnawaHua npes 2025r. No 3acTpaxoBKaTa Bb3/M3aT Ha 68 xun.ns..

13. NACMBU NO AOroBoPU C KJIMEHTU

30.06.2025 31.12.2024

BGN’000 BGN’000

3agbaKeHnAa No NOAYYeH aBaHC NO npegBapuTeseH [0rosop 3a 572 542
npofaxba Ha HeABUKMMU UMOTHU

06uwo 572 542
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14. SAAbB/TIKEHUA 3A AUBUAEHTU

HenotbpceH anBuaeHT (oT neyanba 3a 2021r.) Ha aKUMOHEPU C JINYHU

CMeTKM, 63 MHBECTULMOHHWN NoCpeaHULM

HenoTtbpceH amBuaeHT (oT neyanba 3a 2019r.) Ha aKUMOHEPU C JINYHU

CMeTKM, 63 MHBECTULMOHHWN NoCpesHULM

O6wo

AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 OHU 2025ea.

30.06.2025 31.12.2024
BGN’000 BGN’000

7 7

- 1

7 8

Cnep ustnyaHe Ha 5 (FIET) roAnHUM OT AaTaTa HAa B3MMaHE Ha pelweHNEeTOo 3a pa3npegenaHe Ha AMBUAEHT HENOTbPCEHATa

CyMa Ha AnsngeHTa ce Nnpu3HaBa Ha npuxoa.

15. TbPFOBCKM U APYITUN 3AAB/TKEHUA

3a4b/IKEHUA KbM 40CTaBYM LM

3a4b/IKeHUs, CBbP3aHM € NepcoHana (3anaaTm U ocuUrypoBKu)
OaHbynu 3agbnkenuns (A0C n mecTHU gaHbuUK)

MoNy4YeHn rapaHumMmn No AOroOBOPM 33 HaeM

HauucneH pasxog 3a anxsa no obamrayms

MonyyeH 3aem OT AbL,EPHO APYKECTBO /rNaBHULA U nuxea/

3a4bKeHMa No 3aCTPaxXoOBKU

O6uwo, ToBa uncno:

Tekywm

30.06.2025 31.12.2024
BGN’000 BGN’000
14 34
3 6
17 210
22 22
202 79
799 783
46
1103 1134
1103 1134

TbproBCKU M APYrK 3a4b/IKEHUA € HanpaBeHa BbTPeLHOrpynosa eIMMUHauUmMA B pasmep Ha 1 xun.ns.

16. nPXOau

Mpuxogu oT Haemun

Mpuxoamn ot ob6cny:keaHe N Ap Oxu Kanutan 3 AACUL,

O6uwo

AHyapu-tOHK 2025r.

AHyapu-tOHK 2024r.

BGN’000 BGN’000
160 156

9 9

169 165

B npuxogute e HanpaBeHa BbTPELWHOrpynoBa eMMMHaALMA Ha MNPUXOAUTE OT Bb3HarparkgeHue Kbm 06CI'IY)'KBaLLI,O

APYXKecTBo B pasamep Ha 280 xmn.ns.

17. APYIru ooxoau

Mpuxoam oT HeycTolMKa
HenoTtbpceH gusnaeHTt

O6wo

Axnyapu-tOHu 2025r.

AHyapu-tOHu 2024r.

BGN’000 BGN’000
690 1205
1 -

691 1205
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18. PA3XO4U 3A MATEPUA/IN

KoHcymaTtusmu

O6uwo

19. BbHLWHN YCNYTU

Pa3xoau 3a TaKch M YNEHCKU BHOC

MecCTHU faHbUM 1 TaKen

Pa3xoau 3a 3aCTPaxoBKM Ha UHBECTULMOHHN UMOTH
Pa3xogu 3a Takcm No KpeauTn

HOpnamyeckn n KOHCYNTAHTCKM yCAyrm

CyetoBogHo obcnykBaHe N Ap Oxu Kanutan AACULL
Bb3HarparkaeHne MapKeTMenKkbp

Pa3xoau no o6auraumm

Takcu baHKa-genosuTap

Pa3sxogu no oxpaHa

Pasxoau 3a aboHameHTHO o6cny>+<BaHe

Opyru pasxogm
O6wo

AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 OHU 2025ea.

Axyapn-tOHM 2025r. AHyapu-tOHK 2024r.
BGN’000 BGN’000

(2) (1)

(2) (1)

AHyapu-tOHu 2025r. AHyapu-tOHu 2024r.

BGN’000 BGN’000
(25) (11)
(104) (98)

(4) (4)
(40) (15)
(227) (15)

(6) (7)

(2) (2)
(115) (58)

(3) (3)

(9) (6)

(6) (3)

(2) (1)
(543) (223)

B pasxoauTe 3a BbHLUIHW YCAYrM € HanpaBeHa BbTPELIHOTPYrnoBa eNMMMHALMA Ha pasxoau 33 Bb3HArparkaeHue Ha

06cNyKBALLO APYKECTBO B pasmep Ha 280 xun.ns..

20. PA3XO4M 3A Bb3HATPAXKAEHUA U 3ANNATU

Bb3HarpaxgeHua v 3annatm
Pa3xoau 3a coumanHo ocurypsasaHe

O6wo

21. APYIU PA3XOA4U

Pasxoay BbB Bpb3Ka CbC 3aKbCHE/NM MAAWLAHWMA 33 MECTHM

A3aHBUUN U TAKCU U TAKCU KbM 06LI.I,MHVI

O6wo

AHyapu-tOHK 2025r. AHyapu-tOHK 2024r.

BGN’000 BGN’000
(119) (88)
(8) (9)
(127) (97)

Axnyapu-tOHu 2025r. AHyapu-tOHu 2024r.
BGN’000 BGN’000
(11) -

(11) -
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 OHU 2025ea.
22. PUHAHCOBU PA3XO4AU

AHyapu-tOHK 2025r. AHyapu-tOHK 2024r.

BGN’000 BGN’000

Nlnxea no gorosop 3a 6aHKOB KpeauTt (127) (119)
Jlnuxsa /HauucneHa/ no obanraums (722) (735)
Jlnxea no Nosiy4eH TbProBCKM 3aem (12) (10)
O6wo (861) (864)

23. CAENNKU CbC CBBbP3AHU JIULIA
Csbp3aHu amua c Mpynara ca:
e  AKuMOHepuTe:
Benrpad Acetr MeHUAMBHT A/l Upe3 NpPAKO aKUMOHEPHO yyacTMe npuTerkaBa 728657 6posa akuuu, npeacraBasBalLm
33,24% ot KanuTana Ha ,,Aktue MponbptTnc” AQCUL,
e Kniouos pbKoOBOAEH NEpPCOHaN:
- Teopopa leoprmnesa AkMmoBa-LpeHcKa — nsnbaHuTeneH YneH Ha CA Ha Aktus Mponbptuc AACUL, 1
ynpaBuTen Ha AbluepHo apy*ectso Pect eHg Pnan EOOL
- Wnua MoppgaHos LiBeTkoB - uneH Ha C/ Ha AkTus MponbpTtrc AACULL
- UsetaH Aumuntpos lNpuropos - yneH Ha C Ha AkTtus Nponbptruc AACUL,
- Kpacumupa AHrenosa MNaHanotoBa — ynpasuten Ha Aktus CbpBucus EOO/
Bb3HazpaxcoeHua Ha KAOYOBUA YNpaesneHCKU nepcoHan

Bb3HarpaxaeHMeTo Ha KNYOBMA YNPaBAEHCKM NepCcoHan, BKAYUTENHO OCUTYPUTENTHN BHOCKM, € KaKTO cneaBa:

Axyapn-tOHn 2025r. AHyapu-tOHu 2024r.

BGN’000 BGN’000

Bb3HarpaxkgaeHus u ocUrypoBKu (108) (77)
06wo (108) (77)

YcnoBuATa, NPY KOMTO Ca M3BbPLUIBAHM CAE/KUTE, HE Ce OTKNOHABAT OT Na3apHUTE LEHM 3a No406eH BUA CAEKN.

24. AOXOA4 HA AKUUA

Axnyapu-tOHu 2025r. AHyapu-tOHu 2024r.
durHaHCOB pe3ynTaT B Xu. 18 (684) 184
Bpoit akuum (xun.) 2192 2192
Joxopa Ha akuma B neBa (0.312) 0.084

25. YNPABNNEHUE HA ®UHAHCOBUA PUCK

B xo4a Ha obuyaiiHaTa cu geMlHocT pynaTa moxe ga 6bhe M3/M0KEHa Ha pas/vMvyHM GUHAHCOBU PUCKOBE, KOWUTO
BK/IIOYBAT: NasapeH PUCK (CbCTOM ce OT BasyTeH PUCK, IMXBEH PUCK U APYr LLEHOBU PUCK), KPeAUTEH PUCK U NINKBUAEH
PUCK.

Ob6LWOTO ynpaBnaeHWe Ha pUCKa e GOKYCMpaHO BbPXY TPYAHOCTUTE Ha MpPOrHosupaHe Ha GMHAHCOBM Nasapu U 3a

noCTuraHe MUHUMU3INPAHETO Ha NOTEHUMANTHUTE OTpUUATENHU ed)EKTVI, KouTo Buxa moram Aa Ce O0TpPa3AT BbpXy
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bMHaHCOBUTE PE3YNTATU U CbCTOAHUE Ha APYKECTBOTO.

Tekywo ¢uHaHCOBUTE PUCKOBE ce UaeHTUOMUMPAT, N3MepBaT M Haba[aBaT C NOMOLLTA Ha Pa3IMYHU KOHTPOJSIHU
MeXaHU3MMW, BbBEAEHU 33 Aa Ce ONPEAENAT aleKBATHU LLEHWN HA YCNYrUTe, NPEAOCTABAHM OT APYMKECTBOTO, Aa CE OLEHAT
afleKBaTHO Ma3apHUTE OOCTOATE/ICTBA HA M3BBLPLIBAHUTE OT HEro MHBeCcTUUMM U dopmuTe Ha NoaabpiKaHe Ha
cBoboAHUTE NMKBUAHM cpeacTBa, 6e3 Aa ce AOMNyCKa HEONPaBAaHA KOHLEHTPALMA Ha AalEH PUCK.

Mo-pony ca onucaHW pasavyHUTE BMAOBE PUCKOBE, Ha KOUTO € W3MIOXNKEHO APYMKECTBOTO NPU OCbLLECTBABAHE Ha
onepauuuTe My, KaKTo U Bb3NPUETUAT NOAXOL NPWU YNPaB/ieHNETO Ha Te3n PUCKOBe.

25.1.Na3apeH puck

MasapeH e pUCKbT, Ye cnpaBesinBaTa CTOMHOCT UK ObAeLLnTe NAPUYHM NOTOLM Ha JafeH aKTMB Lie BapMpaT nopaaum
NPOMEHM B NasapHUTE LeHU. [a3apHUAT PUCK Ce CbCTOM OT BASIyTEH, JIMXBEH WU APYT LLEHOBU PUCK.

BanyTteH puck

JpyKecTBOTO HEe e U3N0XKEHO Ha BaNyTEH PUCK, 3aL,0TO OCHOBHO HEroBUTE OMEpPaLMn U CAENKK CA AEHOMUHUPAHMU B
6b/Irapcku 1eBa 1/Mam espo, AOKONKOTO SIEBLT € C PUKCUMPaH KypC CNPSAMO €BPOTO MO 3aKOH.

JlInxseH puck

JInxBeHUTe 3a4b/IKEHUA NO eMUTUpaHaTa ob/Mraumsa ca M3/0KEHW Ha PUCK OT NPoMaHa Ha 6-mecedyeH EURIBOR.
JINXBEHUAT NPOLLEHT € nJiaBall, paBeH Ha cyma oT 6-mecedyeH EURIBOR + HagbaBka ot 1.00 %, HO He no-masnko oT 4.00

% 1 He noseyve oT 6.50 %. CnepBawara Ta6nwu,a NOKa3Ba BapMaHTWU Ha INXBEHW NAaWAHMA NPU NPOMAHA B 6-mecedveH

EURIBOR:
Jama Ha nuxeeHo naauw,aHe 3% 4% 5%
EUR'000 EUR'000 EUR'000

29.10.2025.. 180 241 301
29.04.20262. 179 239 299
29.10.2026e. 180 241 301
29.04.2027e. 179 239 299
29.10.2027e. 180 241 301
29.04..2028e. 179 239 299
29.10.2028.. 180 241 301
29.04.2029:. 157 211 262
29.10.2029:. 135 180 226

LleHoBM puck

[ pyKecTBOTO € M3/10XKEHO Ha LLEHOBW PUCK, NPOU3TMYALL, OT MPOMEHMUTE B NA3aPHUTE LLEHWN HA HEABUXUMUTE UMOTW.
25.2.KpeguteH puck

KpeauUTHUAT PUCK € OCHOBHO PUCKDBT, NPU KOMTO KNAMEHTUTE M APYrMTE KOHTPAreHTU Ha APYXKEeCTBOTO HAMa fAa 6baat B
CbCTOAHWE [a M3NNATAT M3UAA0 U B 0BMYaliHO NpeaBWAEHUTE CPOKOBE Ab/IXKUMUTE OT TAX CYMM MO AENO3UTH,
TbProBCKU 1 Apyrn B3emaHuna. OCHOBHUTE GUHAHCOBW aKTUBM HA APYKECTBOTO HOCUTENN Ha KPEeAUTEH PUCK Ca MapUYHWU
cpeacTBa B 6aHKOBM CMETKM (TeKyluM), B3eMaHUA OT KAMEHTU U APYTU KPAaTKOCPOYHWU B3emMaHua. Cbbupaemoctra u
KOHLEHTPaUMATA Ha B3EeMaHMATA Ce€ KOHTPOAMPAT TEKYLLO M CTPUKTHO OT GUHAHCOBUA OTAEN, CbrNAacHO YCTaHOBEHATA
NONNTUKA HA APYMKEeCTBOTO. 3a LenTa exeAHEeBHO Ce MpaBu Nperies Ha OTKPUTUTE MO3ULUKU MO KAMEHTU, KAKTO U
Nosly4eHUTE NOCTLMNAEHMA, KaTO Ce U3BBPLUBA PAaBHEHWE U aHaANU3.

B3eMaHuATa OT KAMEHTU ca NpeAcTaBeHU B OTYeTa 3a PUHAHCOBOTO CbCTOAHUE B HETEH pasmep, cief npucnajaHe Ha

HauMcneHuTe 06e3LeHKN N0 CbMHUTENHU U TpyAHOCHBMpaemu B3emaHUA. TakmMBa 06e3LEeHKN ca HanpaBeHW KbAETO U
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KoraTo ca 6unu Hanuue cvbutua, ngeHTUdUUMpawm 3arybm ot HecbbMpPaemocT CbracHO NPeaULLIEH ONUT.

banaHcoBaTa CTOMHOCT HAa GMHAHCOBUTE aKTUBW NPEACTABAABA MAaKCMMaNHATA KPeauTHaA eKCno3nums.

TbproBCKU U Apyru B3emaHus

EKkcnosmumaTa KbM KpeanTeH pUCK e B pe3yaTaT Ha MHAMBUAYANHUTE XapaKTePUCTUKN Ha OTAENHUTE KNNEHTU. Bbnpeku
TOBa, PbKOBOACTBOTO OTYUTA PUCK OT CNAJ B MKOHOMMUYECKUTE NOKa3aTeAn B CTpPaHATa, Tbil KaTo Te3n $akTopu moraT
[ OKaKaT B/IMAHUE BbPXY KPeAUTHUA PUCK. BCUUKM NPUXOAM Ha APYKECTBOTO Ce AbJXKAT HAa NoAMnNUcaHU TbProBCKM
[OroBOpM 3a OTAAaBaHe Ha MHBECTULMOHHM MMOTM MOA Haem. PbKOBOACTBOTO CYMTA, Ye HAMA KOHLEHTpauua Ha
KpeauTeH PUCK.

PbKOBOACTBOTO HA ApPY)KECTBOTO CK/OYBA A0OrOBOPWU C KAMEHTW, OOMKHOBEHHO 3a Mepuos Mo - AbAbl OT efHa
duHaAHCOBa roguHa WM Npu3HaBa 3arybu oT obesueHKa 3a Te3n KameHTU. Mpu HabnogeHWeTo Ha KPeauTHUA PUCK
KJAMEHTUTE Ce FPynMpaT No KPeaUTHUTE CU XapaKTEPUCTUKM, BKAOUYUTENHO U Jann Te ca GUUYECKO MU IOPUANYECKO
nuue, Bpemesn Npodun, Nasex v CoblecTByBaHe Ha NpeguHn GUHAHCOBM 3aTPYAHEHUA.

JpyxectBOTO Hauncnasa obe3LeHKa, KOATO NpeacTaBAABA HeroBaTa NPpMBAM3UTENHA OLLEHKa 33 Bb3HUKHaAM 3arybu no
OTHOLUEHWE Ha TbPrOBCKMTE U APYTU B3EMAHMUA.

Mapu u napuyHu ekeusaneHmMu

lpynaTta pa3snonara ¢ napu U NapuyHu ekBnsaneHTH Kbm 30 KOHM 2025r., Bb3M3awm Ha 858 xun. nesa (31.12.2024: 106
XWN. NeBa), KOeTo MpeacTaBAABa MaKCMMaaHaTa MM KpeauTHa ekcnosuuua. MNapuTe M napuyHWUTE eKBMBAJIEHTU ce
Hammpat B 6aHKOBU M GUHAHCOBU MHCTUTYLMK, OLEHABAHM NO NnocneaHa MHGopmaums oT cboTBeTHUTE HaHKK ¢ ( BBB-)
25.3./lukBupeH puck

JINKBUOHUAT PUCK Ce M3pa3sBa B HeraTMBHATA CUTyauuA APY)KECTBOTO Aa He 6bae B CbCTOAHME Aa MOCpeLuHe
6€e3yC/I0BHO BCUMYKM CBOM 33aOb/IKEHUS CbrNacHO TexHUsA MageX. To MnpoBexAa KOHCepBaTMBHA NOAWUTUKA MO
ynpaBAeHne Ha AUKBUAHOCTTA, Ype3 KOATO MOCTOAHHO MOoAAbPrKA ONTUMANIEH IMKBUAEH 3anac Mapu4yHW CPeacTsa U
nobpa crnocobHOCT Ha ¢MHaAHCMpPaAHe Ha CTOMaHCKaTa CuM AerHocT. TeKkywo MaTypuTeTbT M CBOEBPEMEHHOTO
OCbLUECTBABAHE HA N/AlAHMATA ce cneau OT GUMHAHCOBMA OTAE/N, KAaTO ce MoAAbpiKa exegHeBHa MHbopmauuma 3a
HaZIMYHUTE MapUYHK CPeAacTBa U NpeacToAwmTe naawaHuaA. CBoboaHUTe cpencTBa ca MHBECTMPAHM B KPATKOCPOUHMU
[EeN03UTU NPU NOAXOAALLN IUXBEHW PABHULLA.

[ pyXecTBOTO yNpaBaABa AMKBUAHUA PUCK Ype3 NoALbPKAHE HA afleKBATHU pe3epBu, 6aHKOBU 06NEKYEHUA U pe3epBu
33 3aeMu, KaTo HemnpekbCHaTo HabntofaBa NPOrHO3HUTE U PeasHUTE MAaPUYHU NOTOLM, KAKTO U Ypes3 CbyeTaBaHe Ha
npodunn Ha nagexa Ha PUHAHCOBUTE aKTUBM M NACUBMU.

25.4. YnpaBneHue Ha KanuUTanoBUA PUCK

OcHoBHaTa Len Ha ynpaBNeHWETO Ha KanuTana Ha ApPYXKeCcTBOTO € Aa Ce OCUTypWu cTabuneH KpeguTeH PeuTUHr u
KanuTaNoBW MOKasaTenu, € ornes Npoab/KaBawoTo GyHKLMOHUPaHe Ha BUsHeca M yBeanMyaBaHe Ha CTOMHOCTTa My 3a
aKkumoHepuTe. [lpy»KecTBOTO ynpaB/iABa KanutaaosaTta CU CTPYKTYpPa U A U3MEHA Npu HeobXoaMMOCT, B 3aBUCMMOCT OT
NPOMeHUTEe B UKOHOMMUYECKUTE YCNOBUA. JpyKecTBOTO cneam nasapHaTta CM Kanutaam3auma, KoAToO MMa NPAKO BAUAHWE
BbPXY CTOMHOCTTa My 3a akunoHepute. OCBEH TOBA APYKECTBOTO CNEAN HUBOTO Ha COBCTBEHMA KanuTan, NpuMBAeYeHuUTe
CpeacTBa, CbOTHOLIEHWE NPUBAEYEHN CPEACTBA KbM COBCTBEH KanuTa, KaKTo U CbOTHOLIEHMETO UMOTU KbM cobcTBeH

KanuTtan.

30.06.2025 31.12.2024

[ToacHuTenHUTE npunoxkeHuna ot cTp./ Ao cTp.30 ca Hepa3aesiHa 4acT OT OT4eTUTe 29



AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 OHU 2025ea.

BGN’000 BGN’000
OcHoBeH Kanutan 19728 19728
MpeouyeHbYHU pe3epBu 411 411
MpemuiiHn pesepsu 473 473
®PurHaHcoB pesyaTart 4638 5322
06w,0 cob6cTBEH KanuTan 25 250 25934
NHBecTUUMOHHU nmoTu (MpunoxeHue 3) 66 573 45390
3agbakeHns 67 850 40 366
KoeduumneHT Ha 3aa1bKHANOCT (3a4b/IKEHNSA KbM COBCTBEH KanuTan) 2.69 1.57
MMOTU KbM cOBCTBEH KanuTtan 2.64 1.75

26. YCJIOBHU AHTAXKUMEHTU

LpyKecTBOTO HAMA 3aBeAeHun C'b,Cl,eﬁHVI Aena n HAma YCNOBHU aHIFaXXUMeEHTU

27. CbbUTUA CNEAQ AATATA HA BANTAHCA

Cnep Kpas Ha OTYETHUA NepMoa ca HaCTbMUAU CbOUTUA, KOMTO BMXa MOTIM O3 OKaXKaT CbLECTBEHO BAUAHUE BbPXY

MMYLLECTBEHOTO M GUHAHCOBOTO CbCTOAHME Ha APYXKECTBOTO B bbaelle:

e HanposeaeHo 3aceaaHune Ha CbBeTa Ha anpekTopuTe Ha B®B Afl, no MpoTtokon Ne 61/07.08.2025 r., e B3eTO
CNeAHOTO pelleHme: BbB BPb3Ka C NOSAAEHO 3aaBAeHMe No Y. 22, an. 1 ot Yact Il Mpasuna 3a gonyckaHe go
Tbprosma CbBeTbT Ha AnpekTopuTe Ha bPE A1, Ha ocHoBaHMe Y. 35, an. 8 OT CbLMTE, 4ONYCKA A0 TbProBms
Ha CermeHT 3a o6mraumm Ha OcHoBHMA nasap BSE emucua obamrauymm c ISIN Kog BG2100007256, nsgaaeHa ot
AkTtuB nponbpTtnc AACULL. Ha emncunaTa e npucsoeH 6opcos Kog AKTC. [laTaTa Ha BbBEXAaHE 32 Tbprosus e

12.08.2025 r. (BTOPHUK).

HacToawmaT otyeT e ogobpeH ot CA Ha AkTuB Mponbptuc AACUL, Ha 29 AsrycT 2025r.

KRASIMIRA  Distaly signed by A Teobomtonceua
KRASIMIRA ANGELOVA YAKIMOVA-DRENSKA
ANGELOVA  paNAYOTOVA YAKIMOVA- Date: 2025.08.29
CoctasuTen: PANAYOTOVA Triieiorss ViamunuTeNen Aupetop:  DRENSKA - tasaaoson
Aktns Copsucnus EOO/, Teopopa AKMMmoBa-LlpeHcKa

Kpacumupa MaHalioToBa — Ynpasuten

[ToacHuTenHUTE npunoxkeHuna ot cTp./ Ao cTp.30 ca Hepa3aesiHa 4acT OT OT4eTUTe 30



		2025-08-29T13:45:20+0300
	KRASIMIRA ANGELOVA PANAYOTOVA


		2025-08-29T13:45:46+0300
	TEODORA GEORGIEVA YAKIMOVA-DRENSKA




